CITY OF BURLINGTON

Administration Department

300 N. Pine Street, Burlington, WI, 53105
(262) 342-1161 - (262) 763-3474 fax
www.burlington-wi.gov

AGENDA

COMMITTEE OF THE WHOLE
Tuesday, August 1, 2017

Common Council Chambers, 224 East Jefferson Street

Mayor Jeannie Hefty

Susan Kott, Alderman, 1st District

Edward Johnson, Alderman, 1st District

Bob Grandi, Alderman, 2nd District

Ruth Dawidziak, Alderman, 2nd District

Tom Vos, Alderman, 3rd District

Jon Schultz, Council President, Alderman, 3rd District
Thomas Preusker, Alderman, 4th District

Todd Bauman, Alderman, 4th District

1. Call to Order - Roll Call
2. Citizen Comments
3. Approval of Minutes (R. Dawidziak)
A. Approval of the July 18, 2017 Committee of the Whole Meeting Minutes
4, DISCUSSION:

A. A discussion regarding a Downtown Strategic Initiative Update from the Racine County Economic
Development Committee (RCEDC).

B. An update regarding the Burlington Flood.
C. An update regarding a Lease Agreement with the Senior Center for the 587 E. State Street property.

D. A discussion regarding consolidated dispatch.

5. RESOLUTIONS: There are none.



http://www.burlington-wi.gov

ORDINANCES:

A. Ordinance 2029(6) - to create a new Section 315-95 of the Municipal Code regarding "Noise".

B. Ordinance 2030(7) - to amend Section 219-3 of the Municipal Code regarding "Noise".
MOTIONS:

A. Motion 17-879 to consider approving the 2016 Annual Audit.

ADJOURN (T. Vos)

Note: If you are disabled and have accessibility needs or need information interpreted for you, please call the City
Clerk’s Office at 262-342-1161 at least 24 hours prior to the meeting.



COMMITTEE OF THE WHOLE ITEM NUMBER 3A

DATE: August1, 2017
SUBJECT: July 18,2017 Committee of the Whole Minutes
SUBMITTED BY: Diahnn Halbach, City Clerk

BACKGROUND/HISTORY:
The attached minutes are from the July 18, 2017 Committee of the Whole meeting.

BUDGET/FISCAL IMPACT:
N/A

RECOMMENDATION:
Staff recommends approval of the attached minutes from the July 18, 2017 Committee of the Whole meeting.

TIMING/IMPLEMENTATION:
The items is scheduled for final consideration at the August 1, 2017 Common Council meeting.

Attachments
COW Minutes




CITY OF BURLINGTON

City Clerk

300 N. Pine Street, Burlington, W1, 53105
(262) 342-1161 - (262) 763-3474 fax
www.burlington-wi.gov

CITY OF BURLINGTON
Committee of the Whole Minutes
Jeannie Hefty, Mayor
Diahnn Halbach, City Clerk
Tuesday, July 18, 2017

Call to Order - Roll Call
Mayor Jeannie Hefty called the Committee of the Whole meeting to Order at 6:30 p.m

Present: Mayor Jeannie Hefty; Alderman Susan Kott; Alderman Ed Johnson; Alderman Bob Grandi;
Alderman Ruth Dawidziak; Alderman Tom Vos; Alderman Tom Preusker; Alderman Todd
Bauman

Absent:  Alderman Jon Schultz

Also City Administrator Carina Walters; City Attorney John Bjelajac; Finance Director Steve
Present: DeQuaker; Director of Administrative Services Megan Watkins; Police Chief Mark Anderson;
Fire Chief Alan Babe; Building Inspector Gregory Guidry;

Citizen Comments

Kandace (Fettes) Moran, a Burlington resident, thanked all of staff and everyone involved in the
Burlington Flood Emergency Response Team and presented the idea of having a community
celebration and fundraiser. Mayor Hefty stated that there has already been talk about a celebration and
gave her a name to contact.

Approval of the Committee of the Whole Minutes for June 20, 2017
A motion was made by Alderman Grandi, with a second by Alderman Johnson to approve the June
20, 2017 Committee of the Whole Minutes. With all in favor, the motion carried.

RESOLUTIONS:

A. Resolution 4857(15) - to consider the award of the contract for the S. Pine Street Sanitary Sewer
project to The Wanasek Corporation for the not-to-exceed amount of $113,367.60.

Mayor Hefty introduced Resolution 4857(15). Administrator Walters gave a brief overview of the
project explaining that the cost of this work was planned for with the General Obligation Bonds which
were approved by Council and that a major portion of this cost would be recouped through the Special
Assessment process. Walters further stated that the Board of Public Works opened three bids for the
Project and based upon recommendation by the City Engineer, staff recommends that the bid be
awarded to the lowest responsive bidder, Wanasek Corporation, for the not-to-exceed amount of
$113,367.50, which was $11,548 under the estimated cost.

Attorney Bjelajac added that when the project is completed, if costs come in further under budget,
costs will adjusted accordingly.


http://www.burlington-wi.gov

Resolution 4858(16) - to approve an Addendum to the Agreement for Construction Management
Services with Scherrer Construction for the Guaranteed Maximum Price of $4,628,879 for
the Burlington Community Pool Project.

Mayor Hefty introduced Resolution 4858(16). Walters provided an overview and background history
stating that on May 16, 2017, the Common Council approved a Construction Management Agreement
with Scherrer Construction for the not-to-exceed amount of 3% of the total cost of construction for the
Burlington Community Pool Project. Walters added that as part of this Agreement, Council would be
approving at a future meeting, a Guaranteed Maximum Price (GMP) of the cost of construction,
contingency, and a 3% construction management fee for the pool project. Walters added that Scherrer
Construction released a request for bids for seventeen (17) Work Categories, and on June 20, 2017, a
total of forty bids were received for fifteen (15) of the categories. Walters stated that Work Category 7
- Painting, and Work Category 8 - Furnishings, were removed from the bidding and will be completed
through a future change order. Walters further stated that based on the detailed bid review completed
by Scherrer Construction and staff, staff recommends approval of the Addendum to the Construction
Management Agreement with Scherrer Construction and allow the City Administrator discretion to
complete change orders with the understanding that change orders may come before the Common
Council for approval.

Resolution 4859(17) — to adopt a Memorandum of Understanding between the City of Burlington and
Racine County to accept a conditional grant in the amount of two hundred thousand dollars ($200,000)
from Racine County for the purchase of property at 587 E. State Street for use by the Burlington
Senior Center.

Mayor Hefty introduced Resolution 4859(17). Walters stated that the City and County are equally
committed to the Senior Center and have worked together to locate a facility that would be practical
and fit the needs of the Seniors, in which the Knights of Columbus building has been found to meet
the necessary needs. Walters further stated the Racine County Executive Committee unanimously
approved a conditional grant of $200,000 to the City of Burlington to use for the purchase of the
Knights of Columbus building and that an offer to purchase in the amount of $180,000 has been
agreed upon, with the additional $20,000 going towards ensuring the building is brought up to code
with respect to life safety. Walters added that a closing date for the property is tentatively scheduled
for July 28, 2017.

Resolution 4860(18) - to consider approving an Extraterritorial Zoning (ETZ) Certified Survey Map
(CSM) for property located on Schaal Road in the Town of Burlington.

Mayor Hefty introduced Resolution 4860(18). Gregory Guidry explained that this property is part of
the City's Extraterritorial Plat Approval Jurisdiction Area with the Town of Burlington, which includes
any area within 1.5 miles of the City of Burlington. Guidry stated that the applicant would like to
re-divide the 2007 plat of the Schaal Woods Conservation Community in order to vacate the public
right of way on Aspen Drive and abandon the utility easements, stormwater easements, and the road
reservations.

Resolution 4861(19) - to consider approval of a Certified Survey Map (CSM) for property located at
2100 Milwaukee Avenue.

Mayor Hefty introduced Resolution 4861(19). Guidry stated that the attached CSM was incorrect, but
due to the flood was unable to receive the correct CSM before tonight's meeting. Megan Watkins
suggested this item be tabled until the proper CSM is received.

A motion was made Alderman Vos, with a second by Alderman Preusker, to table Resolution
4861(19) until the proper CSM is recieved. With all in favor, the motion carried.



5. ORDINANCES:
There were none.

6. MOTIONS:

A. Motion 17-878 - to consider approving a contract with John's Disposal for Disaster Relief Aid for
garbage, recycling and electronics.

Mayor Hefty introduced Motion 17-878. Walters explained that due to the flood disaster, staff worked
diligently to create a Debris Management Agreement and that John's Disposal has agreed to pick up
all flood damage debris including electronics. Walters stated that John's would first focus on the
hardest hit areas, then move to other areas of the City and would continue this service until all debris
is picked up and that final charges would be based on total tonnage.

Alderman Dawidziak thanked staff for this agreement.

7. ADJOURN
A motion was made by Alderman Dawidziak, with a second by Alderman Johnson, to adjourn. With
all in favor, the meeting adjourned at 6:58 p.m.

Minutes respectfully submitted by:

Diahnn C. Halbach
City Clerk
City of Burlington



COMMITTEE OF THE WHOLE ITEM NUMBER 6A

DATE: August1,2017
SUBJECT: ORDINANCE 2029(6) - to create a new Section 315-95 of the Municipal Code regarding "Noise".

SUBMITTED BY: Carina Walters, City Administrator

BACKGROUND/HISTORY:

For approximately two years, the City has been working with Nestle's in respect to noise and light pollution
stemming from surrounding neighbors.

As this complaint was brought to Nestle's attention and per Nestle's protocols they must mitigate the issues in order
to be in good standing.

Working with Nestle's, the City Attorney and Kapur completed due diligence to compare surrounding municipal
ordinances and added Section 315-95 to the City Code.

Section 315-95 of the City of Burlington zoning code imposes certain noise limitations in different zoning
categories throughout the City. A review of the current Section 315-95 by City staff and the City Attorney has
indicated that it is outdated and not in keeping with the noise limitations and noise enforcement procedures of other
communities. The attached new Section 315-95 has been drafted by the City Attorney, with input from other local
noise ordinances and similar proposed noise ordinances.

BUDGET/FISCAL IMPACT:
N/A

RECOMMENDATION:

Staff recommends approval of this ordinance.

TIMING/IMPLEMENTATION:

This item is placed on the August 1, 2017 Committee of the Whole agenda and scheduled for final consideration at
the August 15, 2017 Common Council meeting.

Attachments
Ord 2029(6) Noise




(Draft: 7/25/17)

Ordinance No. 2029(6)
Introduced by: Committee of the Whole

ORDINANCE TO CREATE ANEW SECTION 315-95
OF THE MUNICIPAL CODE REGARDING “NOISE”

The City Common Council of the City of Burlington, Wisconsin, do ordain as follows:

Section 1. Section 315-95 of the City of Burlington Code of Municipal Ordinances, entitled
“Noise”, is deleted in its entirety, and the following new replacement Section 315-95 is hereby
adopted:

Chapter 315
ZONING
§ 315-95. Noise.
A. Sound Limitation. The maximum allowable hourly average sound level
emitted from any stationary sound source shall not exceed the limits set

forth in Table 1 when measured at the nearest lot line of premises from
which sound complaints are received.

TABLE 1
Land use category Time One-hour
average
sound
level (dBA)
Manufacturing Districts Any time 75
and Quarrying/Extractive
Districts
Business Districts Any time 70
All other zoning districts | 10:00 p.m.— 7:00 a.m. 55
7:00 a.m.—10:00 p.m. 60

“‘Average sound level” means a sound level typical of the sound levels
observed at a certain place during a given period of time averaged by the
general rule of combination for sound levels, such general rule being set
forth in ANSI specifications for sound level meters. “Average sound level’
is also called “equivalent continuous sound level (Leq).”



(1)

(2)

Correction for ambient conditions. Where the ambient sound level
influences a measurement at a property boundary, such sound will

be accounted for by applying the following correction factors:

TABLE 2
If the ambient Add the following
sound levelis to the sound limit:

less than the
sound source bhy:

0—1 dBA 3 dBA
2—3 dBA 2 dBA
4—9 dBA 1dBA

If the ambient sound level is greater than the sound limit, the
sound source shall not be allowed to exceed the ambient level.

“‘Ambient sound level” means the sound pressure level of all-
encompassing sounds associated with a given environment, being
a composite of many sounds. For the purposes of this chapter,
such term is the sound pressure level exceeded 90 percent of the
time, based upon a measurement of not less than ten minutes and
excluding the alleged offensive sounds.

Exemptions. The provisions of this Section shall not apply to:

(@)

(b)

Any sounds allowed under other provisions of the City of
Burlington Code of Municipal Ordinances. This shall
expressly include, but not be limited to, sounds allowed
under Section 219-3 and/or this Chapter 315 of the Code
of Municipal Ordinances (such as, but not limited to, a
variance and/or a conditional use permit).

Any sounds generated in a manufacturing, business,
and/or quarrying/extractive district that do not comply with
the sound levels of this ordinance, but which are
nonetheless still approved by the City of Burlington
Common Council, because the non-compliant sound is, as
determined by the Common Council, in its sole and
absolute discretion, (i) necessary for the conducting of the
lawful activities otherwise allowed on the site in question,
but (ii) such non-compliant sound is not reasonably
capable of being made compliant for technical and/or
economic reasons, and (iii) such non-compliant sound is
not contrary to the public safety, health, and welfare of the
community. The approval of the Common Council of the
non-compliant sound may be subject to such conditions
and/or limitations as the Common Council may determine.



B. Method of Measurement.

D Equipment. Sound measurement shall be made with a sound level
meter manufactured according to the specifications of the
American  National Standards Institute, USA Standard
Specifications for General Purpose Sound Level Meters and
Preferred Center Frequencies for Acoustical Measurements, or
any subsequent nationally adopted standards superseding the
above standards.

2 Location and interpretation. Sound measurement shall be made at
the nearest lot line of premises from which sound complaints are
received and shall be made at a height of at least three feet above
the ground and at least three feet away from walls, barriers,
obstructions or sound reflective surfaces. Where the nature of the
sound level permits, the slow response setting shall be used to
obtain the sound level on the sound level meter.

C. Application for Exemption Stays Prosecution. [f a person or entity is
given a citation in the City of Burlington Municipal Court system for a
violation of this ordinance, and if that person/entity so cited applies for an
exemption from the said sound violation under above Subsection (2)(b) of
this ordinance within Fifteen (15) calendar days after the date of the
issued citation, the action in the Municipal Court shall be stayed until the
Common Council makes its determination under above Subsection (2)(b).
If the Common Council approves the application filed under Subsection
(2)(b) for the allowance of the non-compliant sound (whether with or
without conditions or limitations), the legal proceeding in the Municipal
Court shall then be dismissed.

Section 2. This ordinance shall take effect and be in full force after its passage and publication
as required by law.

Introduced:  August 1, 2017
Adopted:

Jeannie Hefty, Mayor

Attest:

Diahnn Halbach, City Clerk



COMMITTEE OF THE WHOLE ITEM NUMBER 6B

DATE: August1,2017
SUBJECT: ORDINANCE 2030(7) - to amend Section 219-3 of the Municipal Code regarding "Noise".

SUBMITTED BY: Carina Walters, City Administrator

BACKGROUND/HISTORY:

Section 219-3 is the City’s "General Noise" ordinance. The City Attorney has drafted the attached amendment to
Section 219-3 so that it is consistent with the provisions of the newly drafted Section 315-95, which is placed on
the same agenda.

BUDGET/FISCAL IMPACT:
N/A

RECOMMENDATION:

Staff recommends approval of the attached text amendment regarding noise.

TIMING/IMPLEMENTATION:

This item is placed on the August 1, 2017 Committee of the Whole agenda and scheduled for final consideration at
the August 15, 2017 Common Council meeting.

Attachments

Ord 2030(7) Noise



(Draft: 7/25/17)

Ordinance No. 2030(7)
Introduced by: Committee of the Whole

ORDINANCE TO AMEND SECTION 219-3
OF THE MUNICIPAL CODE REGARDING “NOISE”

The City Common Council of the City of Burlington, Wisconsin, do ordain as follows:

Section 1. Section 219-3 of the City of Burlington Code of Municipal Ordinances, entitled
“Specific Exceptions”, is hereby amended as follows:

Chapter 219

NOISE

§ 219-3. Specific Exceptions.

A The following sounds are exempt from the
prohibitions contained in this noise ordinance.

D Any motor vehicle and/or construction
equipment and/or tools operated by (i) a
City employee while engaged in a matter of
City business, and/or (ii) a contractor and/or
its employees performing a municipal public
works project approved by the City.

(2 Any sounds generated at a public event
approved by the City and/or the City
Administrator. This shall include, but not be
limited to, such events as parades, holiday
celebrations, and ChocolateFest.

3) Any sounds generated by activities
undertaken during the course of a response
to an emergency event.

4 Any sounds generated by trains or aircraft,
and/or airport operations.

5) Any sounds generated by refuse and/or
recycling collection vehicles.

(6) Any sounds allowed under other provisions
of the City of Burlington Code of Municipal
Ordinances. This shall specifically include,
but not be limited to, sounds allowed under
Section 315-95 of this Code of Municipal
Ordinances.



Section 2. This ordinance shall take effect and be in full force after its passage and publication
as required by law.

Introduced: August 1, 2017
Adopted:

Jeannie Hefty, Mayor

Attest:

Diahnn Halbach, City Clerk



COMMITTEE OF THE WHOLE ITEM NUMBER 7A

DATE: August1,2017
SUBJECT: MOTION 17-879 - to consider approving the 2016 Annual Audit.

SUBMITTED BY: Steven DeQuaker, Finance Dir.

BACKGROUND/HISTORY:

Since 1985, Patrick Romenesko, SC has been retained by the City to complete annual audits, Tax Increment
Finance District Audits and Summaries, and other financial reporting as required by the City of Burlington. This
accounting firm files the required Form C and PSC financial forms to the State. All funds of the City are audited in
addition to the Utilities, Airport and Housing Unit. Mr. Romenesko has completed the audit of the 2016 financials
as required by state law. For your convenience, a copy of the report is attached and Pat Romenesko will be
presenting the Audit to the Committee of the Whole this evening.

BUDGET/FISCAL IMPACT:

The City's Fund Balance at the end of 2016 is $1,996,447, which is down $67,001 from 2015. Fund Balance as a
percentage of expenditure for 2016 is 26.4%. As we have previously discussed in prior annual audit discussions,
there are still negative fund balances, but after TIF Close and in the 2019 budget year, these should be resolved.

Utility cash continues to improve as consistent review and rate adjustments are made. Airport continues to operate
in the black.

Self Insurance fund, while still funded, has been tapped due to higher than usual claims in 2016. Staff expects these
claims to subside and be closer to normal in 2017.

RECOMMENDATION:
Staff recommends adoption of the 2016 Annual Audit as presented by Patrick Romenesko, SC.

TIMING/IMPLEMENTATION:
This item will appear for final consideration on the August 1, 2017 Common Council agenda.

Attachments
Preliminary Audit Report
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Independent Auditor’s Report

To the City Council
City of Burlington
Racine and Walworth Counties, Wisconsin

I have audited the accompanying financial statements of the governmental activities, the business-type
activities, the discretely presented component unit, each major fund, and the aggregate remaining fund
information of the City of Burlington, as of and for the year ended December 31, 2016, and the related
notes to the financial statements, which collectively comprise the City of Burlington’s basic financial

statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements 7
Management is responsible for the preparation and fair presentation of t
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relggé*hf»’td the preparation and fair

presentation of financial statements that are free from material n %%atement, whether due to fraud or error.
Auditor’s Responsibility ‘x%

o
My responsibility is to express opinions on these ﬁna:;fc al §f!atements based on my audit. Iconducted my
audit in accordance with auditing standards generz&ﬂ?;ﬁbcepted in the United States of America. Those
standards require that I plan and perform the aﬁydiﬁggvobtain reasonable assurance about whether the
financial statements are free from material mié’s%gytement.

S

An audit involves performing procedure;§.%t;£>"’dbtain evidence about the amounts and disclosures in the
financial statements. The proceduresf%sgél t

c,etedj depend on the auditor’s judgment, including the assessment
of the risks of material misstatement ,%f’ft&ﬁe financial statements, whether due to fraud or error. In making
those risk assessments, the audi;@f’e%*nsiders internal control relevant to the entity’s preparation and fair
presentation of the financial ’ﬁa%%ents in order to design audit procedures that are appropriate in the
circumstances, but not for,the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. Accordingly,J"gxpress no such opinion. An audit also includes evaluating the appropriateness of
accounting policies uSe‘g and the reasonableness of significant accounting estimates made by management,

as well as evaluating the overall presentation of the financial statements.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my audit
opinions.

Opinions

In my opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, business-type activities, each major fund, and
the aggregate remaining fund information of the City of Burlington as of December 31, 2016, and the
respective changes in financial position and, where applicable, the cash flows thereof and the respective
budgetary comparison for the general fund for the year then ended in conformity with accounting principles
generally accepted in the United States of America.



Other Matters

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the schedules
relating to pensions on page 51 be presented to supplement the basic financial statements. Such
information, although not part of the basic financial statements, is required by the Governmental
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the
basic financial statements in an appropriate operational, economic, or historical context. I have applied
certain limited procedures to the required supplementary information in accordance with auditing standards
generally accepted in the United States of America, which consisted of inquiries of management about the
methods of preparing the information and comparing the information for consistency with management’s
responses to the my inquiries, the basic financial statements, and other knowledge I obtained during my
audit of the basic financial statements. I do not express an opinion or provide any assurance on the
information because the limited procedures do not provide me with sufficient evidence to express an
opinion or provide any assurance.

Management has omitted Management’s Discussion and Analysis that accounting principles generally
accepted in the United States of America require to be presented to supplement’the basic financial

N . . & . .
statements. Such missing information, although not a part of the basic ﬁnazlglali’statements, is required by
the Governmental Accounting Standards Board, who considers it to be dfl?ef‘z%ntial part of financial
reporting for placing the basic financial statements in an appropriate operational, economic, or historical
context. My opinion on the basic financial statements is not affect%i;b%g this missing information.

oy

By, e

Other Information

My audit was conducted for the purpose of forming opinjoﬁ’sz&’()"n the financial statements that collectively
comprise the City of Burlington’s basic financial statg‘iﬂgnts. The accompanying supplemental
information, as listed in the table of contents, is pre§?1§’c‘e for purposes of additional analysis and are not a
required part of the of the basic financial stateﬁgneﬁ%

This supplemental information is the responﬁib%li% of management and was derived from and relate
directly to the underlying accounting and-dther records used to prepare the financial statements. Such
. . i h, I NP . ) .
information has been subjected to the afﬁi%ing procedures applied in the audit of the basic financial
statements and certain additional pro“géﬁ%lres, including comparing and reconciling such information ‘
directly to the financial statement§ themselves, and other additional procedures in accordance with auditing
standards generally acceptedﬁfﬁ%h% United States of America. In my opinion, the information is fairly
stated in all material resp@o;g? it relation to the basic financial statements taken as a whole.

The Long-Term Debt‘S¢hedules as listed in the table of contents have not been subjected to the auditing
e N . . o

procedures applied in the audit of the basic financial statements and, accordingly, I do not express an

opinion or provide any assurance on them.

PATRICK W. ROMENESKO, S.C.
CERTIFIED PUBLIC ACCOUNTANT

Lake Geneva, Wisconsin
July 24, 2017



CITY OF BURLINGTON

STATEMENT OF NET POSITION

DECEMBER 31, 2016

Component
Primary Government Unit
Governmental ~ Business-type Housing
Assets Activities Activities Total Authority
Pooled cash and investments $ 2,423,151 $ 1,734,107 4,157,258 $ 74,294
Receivables:
2016 tax levy 10,330,108 - 10,330,108 -
Accounts and other 90,356 1,244,939 1,335,295 1,494
Special assessments 13,947 126,691 140,638 -
Internal balances 480,913 (480,913) - -
Inventories - 45,982 45,982 -
Prepaid items 21,368 - 21,368 14,769
Restricted assets - cash and investments 1,879,764 398,970 2,278,734 271,217
Notes receivable 1,852,426 - 1,852,426 -
Net pension asset - &% - -
Other deferred debits 65,915 105, 487 ’*» & 171,402 -
Capital assets (net of accumulated depreciation): (”“‘3 q“\‘«f“’
Land and land rights 20,147,482 1,164,332 21,311,814 87,236
Buildings and improvements 9,896,104 30 839 795 40,735,899 3,195,953
Land improvements and other structures 3,667,133 N %054 567 5,721,400 652,831
Machinery and equipment 7,566,917 N 1 }0 696 ,392 18,263,309 137,904
Infrastructure 43,777,543 “*’ 34,816,036 78,593,579 -
Less: accumulated depreciation (31,456 012/) i (34,533,400) (65,989,412) (1,866,665)
Total assets 70,757,115 48,212,685 118,969,800 2,569,033
Deferred Outflows of Resources ¢ Y, \%
Deferred outflows related to pension 2™2:834,270 538,230 3,372,500 33,072
Total Assets and Deferred Outflows of Resources), %‘%,591,385 48,750,915 122,342,300 2,602,105
Liabilities i";.si?b \)3
Accounts payable and other current liabilities. * “ 744,834 201,807 946,641 13,092
Accrued interest payable {lz\ 107,937 6,278 114,215 -
Deposits held 25,886 3,000 28,886 33,398
Liabilities payable from resmctecT as“%
Accrued interest payable f 9 - 56,024 56,024 -
Non-current liabilities: { \{\
Compensated absences, due beyond one year 304,353 81,640 385,993 -
Net pension liability 508,485 96,567 605,052 5,371
Bonds and notes payable, due within one year 3,934,696 1,011,978 4,946,674 29,568
Bonds and notes payable, due beyond one year 17,819,367 13,591,549 31,410,916 2,180,593
Total liabilities 23,445,558 15,048,843 38,494,401 2,262,022
Deferred Inflows of Resources
Property taxes 10,791,435 - 10,791,435 -
Deferred inflows related to pension 1,070,097 203,222 1,273,319 11,301
11,861,532 203,222 12,064,754 11,301
Net Position
Invested in capital assets, net of related debt 31,845,104 30,716,377 62,561,481 264,485
Restricted for debt service 1,879,764 398,970 2,278,734 -
Restricted for pension benefits 1,255,688 238,441 1,494,129 16,400
Unrestricted 3,303,739 2,145,062 5,448,801 47,897
Total net position $ 38,284,295 $ 33,498,850 $§ 71,783,145 $ 328,782

See accompanying notes to financial statements.

3



A two-page statement of
activities follows.



CITY OF BURLINGTON
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2016

Program Revenues
Operating Capital
Charges for Grants and Grants and
Expenses Services Contributions Contributions
Functions/Programs
Primary government:
Governmental activities:
General government $ 1,16599 % 47,611 $ - $ -
Public safety 4,267,764 508,006 71,543 -
Public works 3,326,027 7,224 654,624 14,895
Health and human services 84,207 - -
Culture, recreation and education 1,558,915 52413 91,197
Conservation and development 885,663 26,227 ™, -
Interest and fiscal charges 518,516 - Iy -
Total governmental activities 11,807,089 641,481 ° 106,092
T, T
Business-type activities: e»i\;», > 7
Water 1,767,848 . 2@62,442 - 91,593
Sewer 3,564,680 ""ixy3,055,983 - 108,900
Airport 677,771 ¢, 654,147 - -
Total business-type activities 6,010,299 ™., 6,072,572 - 200,493
Total primary government 17,817,388, 6,714,053 1,049,714 306,585
B -
Component unit: A
Housing authority 434,995 $ 330,681 $ 83,334 $ -
General revenues:
Taxes:

Franchise taxes
Public accommodation taxes
Payments in lieu of taxes

to specific programs
Property rents
Loss on retirement of assets
Unrestricted investment earnings
Transfers
Total general revenues and transfers

Change in net position
Net position - beginning

Net position - ending

See accompanying notes to financial statements.
4

Property taxes levied for general purposes

Intergovernmental revenues not restricted



Net (Expense) Revenue and
Changes in Net Position

Component
Primary Government Unit
Governmental Business-type Housing
Activities . Activities Total Authority

$ (1118385 $ - % (1118385 § -
(3,688,215) - - (3,688,215) -
(2,649,284) - (2,649,284) .
(84,207) - (84,207) .
(1,091,758) - (1,091,758)
(859,436) - (859,436)
(518.516) - (518.516)
(10,009,802) - (10,009,802)
- 686,187 686,187
. (399,797) (399,797)
. (23,624) (23,624)
- 262,766 262,766 o -
(10,009,802) 262,766 (9,747,036) f“fg* -
N
;\ Y (20,980)
-~
. o
10,012,316 X {j 6012 316 -
131,538 N x \ 131,538 -
121,151 121,151 -
34,232 34,232 -
726,952 - 726,952 -
56,851 . 56,851 .
(11,885) - (11,885) -
119,119 (16,913) 102,206 358
540,875 (503,123) 37,752 -
11,731,149 (520,036) __ 11,211,113 358
1,721,347 (257,270) 1,464,077 (20,622)
36,562,948 33,756,120 70,319,068 349,404
$ 38284295 § 33498850 § 71783145 § 328,782




A two-page balance sheet - governmental
funds follows.
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A two-page statement of revenues,
expenditures and changes in fund balances -
governmental funds follows.



8

‘sjusmsie)s [eIoURULy 0} s9jou Surluedwodse 998

(Pr1°98¢€) (6L1°86) (98L°01¢€) (Lv8%6) LI8%1T (6¥8°181)
€T6'6LYET CEL'SHS’] 898°11¢€ 198°6t1 LTI9SL'E rECOTH L
696°TYS 6v9T1T 9TSL 61t°0S $S9v0T -
168°Sh6°E L8LLTE - 000°S6 $90°€ES°E -

L15°809 778°86¢€ $69°60C - - - N
YOE°LEY LT8°681 188°81 - €15°¢ €v1°6TT /mw
SST°86T°T PISTIL - - - 1799vS %7
LOTYS - - - - /X
8¥6°€56°1 166°01 - - 61
¥S0°L6S E Py - - -765°€
868°150°T - 9%0°8 (44% $°820°T
6LL'E60°ET YSTLYLT 780°1 $10°9€1 S8P'YETL
19€°€91 €SITHI - - 80Z°1¢
€8Y°SL #95°0¢ - 616t -

611611 168°8S 780°T 70Z°1S (Lse6'1)

ShLEE - - - SpLce
911°€TI €€L°0T - - €8€°T01
10C°181 - - - 10T°181

666861 - - - 666 861
960 TELT 967°€8T - SPLLT S66°6T°1
ISTI°121 - - - IST°121
TETYE - - - TETYE
9IETIONT $  LSOTITT $ - $  00g'ch6ee 8TSLIZY $

spunyg spunq s1o0lo1g ITAIRS 921AIOS [eISULD)

[BIUSUILISAOL)  * [BJUSUINISAOL) 1eude)n 19T ALL 192

[eoL, YO S "ON JLL [JUSWIUOIAUF € "ON ALL

9107 1€ YJHIIWHDHA dAANT VHA HHL d04

SANNA 'TVININNITAOD

sormpuadxa (Iopun) I9A0
SONUAASI JO (AOUDIONJOP) SSQ0XH
sermyrpuadxo [e10],
so31eY0 [BOSI] PUB 1SOIIU]
[edroutig
1901AI08 199
Aepno fende)
1USTdO[OASP PUE UOTIBAIISUO))
UOTJEoNpo pue UOTIE2INaI DImn))
SOOTAIRS UBWINY PUL I[eSH]
sjj10 OT[qnJ
Lyayes orqng
JUSUILISAOS [RIOUSL)
Juoxn))
SamIpuadxyy

SONUOASI [10 ],
PO
[edrounid o[qeareosi 9j0u Jo syuowikeday
QUWIOOUT JUSTHISQAU]
sjuowISsasse [eroadg
SOOIAIOS 10] SOy
SOIN}IOLIO] PUB SOUL]
syrurzed pue sasuoor
[BIUSWIUIDA 0 I2IU]
SOXE)} JOUI0 PUR XE} WO0Y
SOXE} JO NAI[ Ul SJUOWARJ
soxe) A11adoid Jeiousn
:soxe],
SoNUIAdY

SHONVIVY N4 NI SHONVHD ANV SHRINLIANHIXH "SHOINIATT AO INHINHLV LS

NOIDNI'TINY 40 ALLD



6
*SJUQWIDIER]S [eIOURUI) 03 s9jou Juiduedurosse 990G

LS6°909Y $§  67bT96 $  (6TL°091) $ $  LPP966°T $
9LE 6VF Y 1€0°T€9 LSO°0ST 8 €90°C
18S°LST 86€°0€€ (98L°01¢€) (100°L9)
STLEYS LLS'STY - 8PS P11
0S8°C 0S8°C - ] -
SLYSTS - - - - SLSSTS
(L198Y) (s67°67) - - - (zeesssy)
L19°60S TTESSH - - - S6TYS
spun,j spunj s100lo1g 9OIAIRY 90IAIS JEACETy)
[RIUSTIUISAOL)  JRJUSUILISAOD) 1eude) 199 ALL 199
e10], eliiTe) S "ON ALL [EIUSUIUOIIAUF € "ON AIL

9107 "1€ YHAINHOHA FHANH AVHA HH.L 404
SANAQA 'TVINIANNIIAOD

Surpuo - sooueeq pun,j
SuruuiSaq - seoue[eq pung
saoueleq puny ur agueyd JoN

SOSN PUE $90IN0S SUIOUBUILJ IOIO [BI0],
syosse [ejdeo Jo ofeg
jueTeAInbo xe) Ann 1oje
N0 SIOJSUBLY,
U SIOJSuel],

§O8 SAINOS supueuly J3Y1O

B e T e e Er s e TN T T N R N T T e R Y T C e B e AT TN ST WS s o BT TN T o]

SHONVIVE ANNA NI STO

NOIDNI'TRING 40 ALID

NVHDI ANV STRINLIANAIXH "SHANTAHTT HO INHAILLV LS



CITY OF BURLINGTON
RECONCILIATION OF THE STATEMENT OF REVENUES,

EXPENDITURES AND CHANGES IN FUND BALANCES OF GOVERNMENTAL

FUNDS TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2016

Amounts reported for governmental activities in the statement of
activities (Pages 4 - 5) are different because:

Net change in fund balances - total governmental funds (page 8)

Governmental funds report capital outlays as expenditures. However, in the
statement of activities the cost of those assets is allocated over their estimated
useful lives and reported as depreciation expense.

Certain capital outlay costs that are recorded as capital assets

in the government-wide financial statements
Depreciation expense is recorded in the government-wide statements _
Net book value of assets retired affects net position 5 R Y

Changes in the net pension asset and related deferred inflows and outﬂgwy
of resources as a result of employer contributions, changes in assumptions and
proportionate share and the difference between the expected a%dg?@al'
experiencg of the plan . ;}

Long-term receivables not available are reported as rgyeﬁg:e}‘:h the fund financial
statements when collected or currently available, ﬁfﬁ‘h@re recognized as revenue
when earned in the government-wide ﬁnancia}{%e%ents.

Notes receivable transactions %Y ‘
Special assessments transactions

The issuance of long-term debt providﬁgyuiﬁrent financial resources
to governmental funds, while the-repayment of the principal of long-term
debt consumes the current ﬁﬁaﬁgi} resources of governmental funds. Neither
transactions, however, has, ‘ﬁh&%ffect on net position.
Principal payments afi&::fléfeasance of long-term debt

N
Some expenses report"‘écf in the statement of activities do not require the use of
current financial Tesources and, therefore, are not reported as expenditures in
governmental funds.
Changes in interest accrued on long-term debt
Changes in compensated absences

The net revenue of internal service fund activity
is reported with governmental activities.

Change in net position of governmental activities (Pages 4 - 5)

See accompanying notes to financial statements.
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$ 157,581

542,941
(1,833,647)
(14,735)

(336,915)

(515,986)
(26,646)

3,945,851

24,453
5,567

(227,117)

$ 1,721,347




CITY OF BURLINGTON

GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 2016
Original Variance
and Final Positive
Budget Actual (Negative)

Revenues

Taxes:

- General property taxes $ 4,820,140 $ 4,817,528 $ (2,612)
Payments in lieu of taxes 35,000 34,232 (768)
Room tax 105,000 120,888 15,888
Other taxes 150 263 113

Intergovernmental 1,372,270 1,429,995 57,725

Licenses and permits 382,480 4};2?999 116,519

Fines and forfeitures 195,000 BVLS‘I? 201 (13,799)

Charges for services 101,000 f 102,383 1,383

Special assessments 25,000, " 33,745 8,745

Investment income 12, 500" } (1,957) (14,457)

 Other 28»8’00 21,208 (7,392)
Total revenues 7,077:440 7,238,485 161,345
b 4

Expenditures

Current:

General government 937,418 1,028,475 (91,057)
Public safety 3,669,186 3,592,911 76,275
"Public works 1,947,975 1,942,957 5,018

Health and human services 80,917 84,207 (3,290)
Culture, recreation and education {}‘* 675,217 546,641 128,576

Conservation and development%% o 196,260 225,143 (28,883)
Total expenditures , 7,506,973 7,420,334 86,639
Excess expenditpgé;:*;f)\fer revenues (429,833) (181,849) 247,984

Other Financin @ufces Uses

Transfers in ® 49,000 54,295 5,295

Transfers out (67,490) (455,322) (387,832)

Water utility tax equivalent 474,000 515,875 41,875

Total other financing sources and uses 455,510 114,848 (340,662)
Change in fund balances 25,677 (67,001) (92,678)

Fund balances - beginning 2,063,448 2,063,448 -
Fund balances - ending $ 2,089,125 $ 1,996,447 $  (92,678)

See accompanying notes to financial statements.
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A two-page statement of net position -
proprietary funds follows.
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A two-page statement of cash flows -
proprietary funds follows.



ST

"SIUSWIRYE)S [BIOUBULJ 0} sojot SulAueduioose 990G

- $  0S6'19TT$  TSL'69E $  6T9FSS $  69S°LEE § Tea£ JO pud - sjuSeAINbS Yseo pue yse)
900%S1 €LLTI8 865°1C€E v1601C 192°08T JTeaf Jo Suruur3aq - spus[eAnbo yseo pue yse)
(900°vST) LLT'6%Y YS1°8Y STLEPE 80€°LS sjuoeAInba yseo pue Yseo ul (9SeaIoap) S5eaIOUT JON
905 Y (€1691) - (Sev61) TTS°T sonAnoe Sunsoaut (103 pasn) £q papraoid yseo 10N
90S"Y (€16'91) - (Sev'61) TTS°T f@ (ssof) owoour JUSTNSIAU]
»WWW SOMTATIOY SUIJSOAU] WOI) SMO[] YS€)
N
- (SETTHS'D) - (0T1°€06) (S10°6€9) ﬁ.m., ALoR-SUTouely pojejor pue [ejides J0J pasn gsed joN
- 6L6Cl - VSL'S STTL N\ SUOOO[00 JUSUSSISSE [e1oadg
- (1LS°S8€) - (0112620 (19t°¢6) P pred jsaroruy
- (1v5°886) - (1¥¥°L89) (001°10€) ¢ : spuoq uo pred [edroutig
- (881°267) - (€TT'8¢) (596°c5T) sjosse Je)ided JO UOHONSUOO Pue UONISMboy
- 98T°T11 - 006801 987" N} suonnqLyuoo [ejide)
4 SINIAI}D unueul EITdE) ue [BlIae)) uIo.1j Smo Se
@ﬁ%& Vv A Poje[oy pue [e31de) uiod) MO Use)
- (8L7°6£6) (000°57) (£21°987) { son1Anoe Sutoueuly [ejidesuou Jof pasn yses joN
- (€09°86€) (€21°987) @ WSy CID Spury o110 0 predor soOUBAPY
- (sL80¥S) (000°52) M (SL8STS) Spuny JOGj0 0} SISueL],
, , SANIATIOY suldueuly [¢}Ideduc)N Ui} SMOL] yse)
(T15°8ST) €0L°LY6T YS1EL my ST 9S1°TTET sonAnoe Sunerado (10j pasn) £q papraoid gseo 19N
(LTTTLYT) - - - PISn SOOIAIOS PUNJISIUT JO] STUSWARJ
(1LT°666) - \w L3 :NN 89¢) (0S0°1€D) saa40[dws 0} sjuswAe
- (€¥8°T91°T) Amohw@ a# €10°D)  (8L9¥9S) sor[ddns 0} sjuowiAeq
SILEIST - O popraoid sa01A19s punyIoyul woky s3deooy
- $  LIS60I'9$  LSSTESY § osﬁwmﬁm $  P88°LIET S SJOSTL PUE SIOWOISND WO S1d1000y
pun, 901A10g s[e10], Hodiry Anun Amun
Teurajuy JOMIS INe M\
- SOMIIATIOY
TEJUSUITLIDAOL)

spun, osdINUY - SANIANOY 2dAl-ssoursng

9107 1€ HAIINAODHA AHANT dVHA HHL H04
SANNA AAVILATIdOUd
SAOTA HSVYD HO LNAIWHLV.LS

NOLONI'TING 40 ALID



91
‘SjuQuIRIR]S feroutul) o) sojou SuiLueduwoooe 90g

*s10d0[0AdP Aq ‘A[0ATI00dSAI ‘SONITIIN JOMAS PUR I9)EM ST} 0} PANGLITOD 319M 0ZE06L TS PUB LOE68$ JO SUONIPPE rende)
SINIANPIY SUDUBUL] PIJE[RY Pue [EJIAED) YSEOUON

} $ 0S6°19T°T § TSL'69¢  $ 6797SS  § 69S°LEE  $ Teak Jo puo - sjuS[eAIDS YsEO PUE YSe))

N

- 0L6°86¢ - 196°€61 €00°S0Z , a%ﬁmm Pajo1I)sal se pejIodol SJUSUIISOAU] PUE TSB))
- 086798 TSL'69€ 799°09¢ 995°T€1 , @ §]0SSE JUSLIND SE PILI0dal SJUSUISIAUL PUE se))
fo Spun,] A1e3oradox] - UONis0 ] JON JO Jusuiane)§
jﬁy{ "0} SJUSBAINDY YSE,) PUE [SE.) JO UOTJBI[IOU0I0Y
(T15°8ST) €0L°LY6°T YST1EL €6€°TSST 9G1°TTE’] @5 sontanoe Sunerado (10§ pasn) Aq papraoid yses JoN
08661 88S°91S°C 8LL°96 096°S6L°1 0S8°€79 W syusumsn(pe [e10],
SIEST - vI¥01 106Y o[qeAed soouasqe pojesuaduiod Ul (95L9I00P) 9SBIIOU]
€18°6C (296°%€) - - Spuny IS0 0] ONP UI (OSEIOOP) OSBAIOU]
- ELYVET - 10S Tlo1ked paniooe ur (9s8a10p) S5EAIOU]
(€£8°6) LT0%6 (296°6) (6661) o[qeAed sJUNOOOR UL (958II09P) 9SBAIOU]
- : 8L6°€9 - 180°LE SIS POLIRJoP pue uoisusd 19U UL 95BaIISP (9SBOIOU])
- (829°D e - SOLIOJUQAUT UT 9582IO9P (9SBOIOU])
- SYT'LE 01L°€E €60°8L ﬁ; Aw $Sh1) SO[qBATEDAI JOTI0 PUR JOWO)SNO Ul 958I0dP (95BAIOU])
- 9€0°1T - /fw 9¢0°1Z junoodor Suwes]d 0) padieyo uoneaido(y

9ZST19 uoneroaxda(
:soniAanoe Junerado (10] pasn) Aq papiaoid yseo
12U 0} (ss0[) swooul Surjerado 9[1oU0031 0] sjuawsnpy

- POT°€6€°T 80L96

(Tov'sLl) $ sl $ (h29°€0) 90€°869  $ (sso) swoout Funerndo
pun, 901AI0g S[e10, vodiry Ao AN

[euzoiuy IoMaS Ioe M JON 03 (SS07]) amxodu] suneIdd Jo uonernouoddy
- SONIAY
[EIUSUILIDAOD)

spun,] 9sLdIIuy - SOIIATIOY odA)-ssoursng

9107 "1 HHIWHOHA AHANT AVIA HHL 04
SANOA ARV LARdOdd
THONLINOD - SMO'T4 HSVD 40 INAINALV.LS
NOIDNI'RNYG 40 ALID




STATEMENT OF FIDUCIARY NET POSITION

Assets
Cash and cash equivalents
Taxes receivable

Total assets

Liabilities
Liabilities:
Accounts payable
Due to county and state
Due to school and VTAE districts
Deposits held

Total liabilities

Net Position

See accompanying notes to financial statements,

CITY OF BURLINGTON

FIDUCIARY FUNDS
DECEMBER 31, 2016
Developers'
Municipal Reimbursement
Tax Roll Court Fund Totals
$ 8,371,695 $ 3,218 $ 7,611 $ 8,382,524
2,261,493 - - 2,261,493
10,633,188 3,218 7,611 10,644,017
141,752 - 144,970
2,697,305 - 2,697,305
7,794,131 - 7,794,131
- 7,611 7,611
10,633,188 7,611 10,644,017
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CITY OF BURLINGTON
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2016

Note 1 - Summary Of Significant Accounting Policies

The accompanying financial statements have been prepared in conformity with generally accepted
accounting principles of state and local governments, except the Management’s Discussion and Analysis
has not been presented. Statement No. 34 of the Governmental Accounting Standards Board calls for the
inclusion of this information as required supplementary information.

A. Reporting Entity

The City of Burlington (the city) is a municipal corporation governed by an elected mayor and eight-
member council. The accompanying financial statements present the city and its component unit, an entity
for which the city is considered to be financially accountable. The discretely presented component unit is
reported in a separate column in the government-wide financial statements to emphasize that it is legally
separate from the city. ‘%{:\

Component units are legally separate orgamzatlons for which the elected- oﬁf clals of the primary
government are financially accountable. The primary government is ﬁnancially accountable if it appoints a
voting majority of the organization’s governing body and (1) it is able o impose its will on that
organization or (2) there is a potential for the organization to prox ﬁg spemﬁc financial benefits to or
burdens on the primary government. Although it is a legally se%r dte entity, standards set forth in
Statement No. 61 of the Governmental Accounting Standa ‘Hs%Board require that the financial statements of
the Housing Authority of the City of Burlington be re ,orted as a component unit of the city due to the
appointment of its board of commissioners by the c1t , nayor. The Housing Authorlty of the City of
Burlington is reported as a discretely presented co ynent unit to emphasize that it is an entity that is
legally separate from the city. The financial mfdrmatlon included in the statement of net position is as of
the Housing Authority’s fiscal year ‘end of A‘\ gus 31 2016. Complete financial statements for the
component unit may be obtained at its ad;tmmstratlve offices.

Riverview Manor {E}
580 Madison Street N{“
Burlington, Wisconsin 5 31 QS 7\“’

li‘ Fund Financial Statements

B. Government—Wu:l,

The government- “wide' anc1al statements (i.e., the statement of net position and the statement of changes
in net position) report information on all of the nonﬁduc1ary activities of the primary government and its
component unit. For the most part, the effect of interfund activity has been removed from these statements.
Governmental activities, which normally are supported by taxes and intergovernmental revenues, are
reported separately from business-type activities, which rely to a significant extent on fees and charges for
support. Likewise, the primary government is reported separately from certain legally separate component
units for which the primary government is financially accountable.

The statement of activities demonstrates the degree to which the direct expenses of a given function or
segment are offset by program revenues. Direct expenses are those that are clearly identifiable with a
specific function or segment. Program revenues include 1) charges to customers or applicants who
purchase, use, or directly benefit from goods, services, or privileges provided by a given function or
segment and 2) grants and contributions that are restricted to meeting the operational or capital
requirements of a particular function or segment. Taxes and other items not properly included among
program revenues are reported instead as general revenues.
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Note 1 - Summary Of Significant Accounting Policies - Continued

B. Government-Wide and Fund Financial Statements - Continued

Separate financial statements are provided for governmental funds, proprietary funds, and fiduciary funds,
even though the latter are excluded from the government-wide financial statements. Major individual
governmental funds and major individual enterprise funds are reported as separate columns in the fund
financial statements.

C. Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources measurement focus
and the accrual basis of accounting, as are the proprietary fund and the fiduciary fund financial statements.
Revenues are recorded when earned and expenses are recorded when a liability is incurred, regardless of
the timing of related cash flows. Property taxes are recognized as revenues in the year for which they are
levied. Grants and similar items are recognized as revenue as soon as all eligibility requirements imposed
by the provider have been met. ‘*’»E%
o 1 ‘? (4
Governmental fund financial statements are reported using the current ﬁén?z}dc;al resources measurement
Jocus and the modified accrual basis of accounting. Revenues are 1 gggkgmzed as soon as they are both
measurable and available. Revenues are considered to be available When they are collectible within the
cutrent period or soon enough thereafter to pay liabilities of the*cfirrént period. For this purpose, the
government considers revenues to be available if they are collected within 60 days of the end of the current
fiscal period. Expenditures generally are recorded when a’liability is incurred, as under accrual accounting.
However, debt service expenditures, as well as expend’it_;gé“s related to compensated absences and claims
and judgments, are recorded only when payment ig glug»
Property taxes, franchise fees, licenses, and ilﬁe{e” t associated with the current fiscal period are all
considered to be susceptible to accrual angl,%s:‘ ) have been recognized as revenues of the current fiscal period.

.....

Only the portion of special assessments..;écgl\gable due within the current fiscal period is considered to be
susceptible to accrual as revenue gf ghé’ ¢ufrent period. All other revenue items are considered to be
measurable and available only Whg‘t;%(;}ash is received by the city.

Funds are organized as eithé?‘%'aj‘dr funds or non-major funds within the governmental, proprietary, and
fiduciary statements. A ﬁnﬁiﬁs considered major if it is the primary operating fund of the government or
meets the following crft}\r?ﬁ

4

1. Total assets, liabilities, revenues, or expenditures/expenses of that individual governmental or
enterprise fund are at least 10 percent of the corresponding total for all funds of that category or
type, and

2. Total assets, liabilities, revenues or expenditures/expenses of the individual governmental fund
or enterprise fund are at least 5 percent of the corresponding total for all governmental and
enterprise funds combined.

3. In addition, any other governmental or proprietary fund that the government considers to be

particularly important to financial statement users may be reported as a major fund. The city
chose to report its airport enterprise fund as a major fund.
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Note 1 - Summary Of Significant Accounting Policies - Continued

C. Measurement Focus, Basis of Accounting, and Financial Statement Presentation - Continued

Major Funds
The city reports the following major governmental funds:

The General fund is the city’s primary operating fund. It accounts for all financial resources of the city
except those required to be accounted for in another fund.

TIF No. 3 Debt service fund - accounts for the resources accumulated and payments made for principal and
interest on long-term obligation debt of the city’s Tax Incremental Financing District No. 3.

TIF No. 5 Capital projects fund - accounts for the financial resources segregated for the acquisition and
construction of major capital facilities for the city’s Tax Incremental Financing District No. 5.

Environmental TIF District fund - accounts for remediation and other capital costs as authorized by the
Wisconsin statutes. Q,,
”*»,»

The city reports the following major proprietary funds: {ﬂ L

Sewer utility enterprzse Jund - accounts for the activities of, opératli;{g the sewage treatment plant,
sewage pumping stations and collections systems. :

Water utility enterprise fund - accounts for the activ%iisngf 6perating the water distribution system.

Airport enterprise fund - accounts for the activitieggf’the city’s airport operations.

Non-Major Funds "@» |

The city reports the following non-major gove 1o

Special Revenue Funds - Special revenue\fu és are used to account for the proceeds of specific revenue
sources that are restricted to expendltures}}or specified purposes.
Library Operations
Community Developmg jtxg»iock Grant
TIF No. 3 Revolvmgw‘
Park Developn; en s
Library Trust ™,

Police Donatiorfs
Wehmhoff

Debt Service Fund - Debt service funds are used to account for the accumulation of resources for, and the
payment of general long-term debt principal and interest.
General Debt Service

Capital Projects Funds - Capital projects funds are used to account for financial resources segregated for
the acquisition and construction of major capital facilities.

Energy Improvement

Revolving Capital Projects

Infrastructure

Storm water Management

Facade Grants
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Note 1 - Summary Of Significant Accounting Policies - Continued
C. Measurement Focus, Basis of Accounting, and Financial Statement Presentation - Continued

Additionally, the city reports the following fund types:

Internal Service Fund - The internal service fund is used to account for the financing of goods or services
provided by one department or agency to other departments or agencies of the city, on a cost
reimbursement basis. The city’s internal service fund accounts for the city’s risk financing activities
related to its employee health insurance medical claims.

Agency Funds - Trust and agency funds are used to account for assets held by the city in a trustee capacity
or as an agent for individuals, private organizations, other governments and/or other funds. For the city, the
agency funds are:

Tax Roll Fund

Municipal Court Bond Fund

Developers’ Reimbursement Fund G
p @&

\the government-wide financial
statements. Exceptions to this general rule are payments-in-lieu of taxes éxfd other charges between the
city’s water and sewer function and various other functions of the ity Elimination of these charges would
distort the direct costs and program revenues reported for the variou functions concerned.

As a general rule the effect of interfund activity has been eliminated frofit

Amounts reported as program revenues include 1) chargeg-‘%ﬂcustomers or applicants for goods, services,
or privileges provided, 2) operating grants and contri ygorigf“ and 3) capital grants and contributions,
including special assessments. Internally dedicated resotirces are reported as general revenues rather than

. . 4 7
as program revenues. Likewise, general revenuesggmﬁde all taxes.

Proprietary funds distinguish operating revenues’and expenses from nonoperating items. Operating
revenues and expenses generally result frémi-providing services and producing and delivering goods in
connection with a proprietary fund’s @%a ongoing operations. The principal operating revenues of the
water enterprise fund, the sewer erigf%hse fund, and the airport enterprise fund are charges to customers
for sales and services. The Wat’%xg d sewer enterprise funds also recognize as operating revenue the
portion of tap fees intended t’“rg} over the cost of connecting new customers to the system. Operating
expenses for enterprise funds’and internal service funds include the cost of sales and services,
administrative expense%ﬁllnv "depreciation on capital assets. All revenues and expenses not meeting this
definition are reportedas nonoperating revenues and expenses.
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Note 1 - Summary Of Significant Accounting Policies - Continued

D. Assets, Liabilities, and Net Position or Equity
1. Cash and Investments

The city’s cash and investments consist of cash on hand, checking accounts, savings accounts, certificates
of deposit, the state Local Government Investment Pool and government agency securities. Pooled bank
accounts that are shared between its various accounting funds are maintained. Each fund’s cash balance
represents the residual cash available to it after all other transactions.

Investment of city funds are restricted by state statutes. Permitted investments for the city include any of
the following:

(1) Time deposits maturing within three years in any credit union, bank, savings bank, trust
company or savings and loan association which is authorized to do business in Wisconsin. (2)
Bonds or securities issued or guaranteed by the federal government and its” agen01es (3) The
Wisconsin Local Government Investment Pool and Wisconsin Investménf Frust. (4) Bonds or
securities of any county, city, drainage district, technical college d1stﬁ6t +local exposition district,
local professional baseball park district, city, town, or school dlStI‘lCé[ oﬁﬁje state and the University
of Wisconsin Hospitals and Clinics Authority. (5) Any security Which matures or which may be
tendered for purchase at the option of the holder within not mog;than seven years of the date
which it is acquired, if that security has a rating which is,the thhest or second highest rating
category assigned by a nationally recognized rating aggn%%?»or if that security is senior to, or on
parity with, a security of the same issuer which has ‘such:- 4 rating. (6) Repurchase agreements with
T,
public depositories, if the agreement is secured by ’federal bonds or securities. (7) Securities of
open-end management companies or 1nvestme it tf'usts (mutual funds) if the portfolio is limited to
() bonds or securities issued by the federal. government or a commission, board or other
instrumentality of the federal government« (bj féonds that are guaranteed as to principal and interest
by the federal government or a comm1ss10n board or other instrumentality of the federal
government, and (c) repurchase agref}hents that are fully collateralized by these bonds and

securities.
\5’
o0
2. Receivable and Paygiéles

Accounts receivable ih, g?lb\ﬁmds report amounts that have arisen in the ordinary course of business and are
stated net of allowances for uncollectable amounts.

Activity between funds that are representative of lending/borrowing arrangements outstanding at the end of
the fiscal year are referred to as either “due to/from other funds” (i.e., the current portion of interfund loans)
or “advances to/from other funds” (i.e., the non-current portion of interfund loans). All other outstanding
balances between funds are reported as “due to/from other funds.” Any residual balances outstanding
between the governmental activities and business-type activities are reported in the government-wide
financial statements as “internal balances.”

Advances between funds, as reported in the fund financial statements, are offset by a fund balance reserve

account in applicable governmental funds to indicate that they are not available for appropriation and are
not expendable available financial resources.
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Note 1 - Summary Of Significant Accounting Policies - Continued

D. Assets, Liabilities, and Net Position or Equity - Continued
2. Receivable and Payables - Continued

Property taxes are levied in December on the assessed value as of the prior January 1. Property taxes are
recorded as a receivable and deferred revenue in the appropriate fund in the year levied because the taxes
are restricted to funding the succeeding year’s budget appropriations. In addition to property taxes for the
city, taxes are collected for and remitted to the state and county governments as well as the local school
districts and technical college district. Taxes for all state and local governmental units billed in the current
year for the succeeding year are reflected as deferred revenues and due to other governments on the
statement of net position. Property tax payments received prior to year end are reflected in the agency
fund. Interest on delinquent property taxes is recognized as revenue when received.

Details of the city’s property tax calendar for the 2016 tax levy follows:

Lien and levy dates December 201 %Z‘?&

Real estate collection due dates: ( ] P
First installment due January 31, 2017
Second installment due July 3 L,gm 7

Personal property tax due in full J atﬁﬁ“ny% 1,2017

Final settlement with county sAugust 2017

Tax sale of 2016 delinquent real fg} 7

estate taxes

jes

F gt?f% “October 2019

3. Inventories and Prepaid Items

Inventories of the utility enterprise fund are tenerally used in the operation and maintenance of the water
utility. The inventories are valued at cQ f&ﬁr@t-m, first-out method), which is not in excess of market
value. Inventories of governmentgl iﬁi%dg’are recorded as expenditures when consumed rather than when
purchased. N

4. Restricted Assets &%:;&

Cash and equivalents«f(ig tﬁé city’s utilities have been restricted by bond resolution for the following

purposes:
VWater Sewer
Utility Utility Totals
Bond reserve account $ 205,003 $ --- $ 205,003
Bond debt service fund - 193,967 193,967
Total $ 205,003 $ 193,967 $§ 398,970
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Note 1 - Summary Of Significant Accounting Policies - Continued
D. Assets, Liabilities, and Net Position or Equity - Continued

5. Capital Assets

Capital assets, which include land, buildings, equipment and infrastructure assets (e.g. roads, bridges,
sidewalks, and similar items), are reported in the applicable governmental or business-type activities
columns in the government-wide financial statements. Capital assets are defined by the government as
assets with an initial, individual cost of more than $5,000 and an estimated useful life in excess of two
years. Such assets are recorded at historical cost or estimated historical cost if purchased or constructed.
Donated capital assets are recorded at estimated fair market value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend
assets lives are not capitalized.

Major outlays for capital assets and improvements are capitalized as projects %ie%g’onstructed. Interest
incurred during the construction phase of capital assets of business-type act;i%fij%ges' is included as part of the
capitalized value of assets constructed. oV
Property, plant, and equipment of the primary government, as Well‘-».ags::]‘?he component units, is depreciated
using the straight line method over the following estimated usegul%}j?gesr

"y
As§et§ . | Year§ yﬂ;"‘%&f
Buildings 50.- 7 o5
Land improvements A{<<359},
Roads ¢ 5{;30
Other infrastructure ™30 - 50
Vehicles \ ™7 5-10
Office equipment o) 6-10

Computer equipment e 3 5

6. Compensated Absences . S

City employees earn Vacatifox‘;}\me in varying amounts and it must generally be taken by the employee’s
anniversary date accordjg%fgcity policy. All vacation pay is accrued when incurred in the government-
wide, proprietary, an(fyﬁ uciary fund financial statements. A liability for these amounts is reported in
governmental funds onl?r if they have matured, for example, as a result of employee resignations and

retirements.
7. Deferred Outflows/Inflows of Resources

In addition to assets, the statement of net position will sometimes report a separate section for deferred
outflows of resources. This separate financial statement element, deferred outflows of resources, represents
a consumption of net position that applies to a future period(s) and so will not be recognized as an outflow
of resources (expense) until then. The city has one item that qualifies for reporting in this category. The
item is related to the city’s proportionate share of the Wisconsin Retirement System pension plan and is
deferred and amortized over the expected remaining service lives of the pension plan participants.

In addition to liabilities, the statement of net position will sometimes report a separate section for deferred
inflows of resources. This separate financial statement element, deferred inflows of resources, represents
an acquisition of net position that applies to a future period and so will not be recognized as an inflow of
resources (revenue) until that time. The city has one type of item that qualifies for reporting in this
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Note 1 - Summary Of Significant Accounting Policies - Continued

D. Assets, Liabilities, and Net Position or Equity - Continued
7. Deferred Outflows/Inflows of Resources - Continued

category, property taxes. This amount will be recognized as an inflow of resources in the subsequent year
for which it was levied. The city also has an additional type of item, which arises only under a modified
accrual basis of accounting that qualifies for reporting in this category. Accordingly, the item, unavailable
revenue, is reported only in the governmental fund balance sheet. The governmental fund reports
unavailable revenues from special assessments. This amount is deferred and recognized as an inflow of
resources in the period the amount become available.

8. Long-Term Obligations

In the government-wide financial statements, and proprietary fund types in the fund financial statements,
long-term debt and other long-term obligations are reported as liabilities in the applicable governmental
activities, business-type activities, or proprietary fund type statement of net é‘\é,ﬁgtién.

2005 .
In the fund financial statements, governmental fund types recognize borﬁgrennums and discounts, as well

as bond issuance costs, during the current period. The face amount gi%de t issued is reported as other
financing sources. Premiums received on debt issuances are reported, a$ other financing sources while
discounts on debt issuances are reported as other financing uses%%?ssuance costs, whether or not withheld

from the actual debt proceeds received, are reported as debt:service expenditures.

IS >

9. Pensions 4 % iﬁ
For purposes of measuring the net pension asset, e?éf”red outflows of resources and deferred inflows of
resources related to pensions, and pension exp%n"é;:; information about the fiduciary net position of the
Wisconsin Retirement System (WRS) and ac%di?ibns to/deductions from WRS’ fiduciary net position have
been determined on the same basis as thefﬁf% reported by WRS. For this purpose, benefit payments
(including refunds of employee contrib?f%'?ons) are recognized when due and payable in accordance with the
benefit terms. Investments are repojted-at fair value.

N

10. Fund Equity \*;S“
Accounting principles_ggﬁ‘é*aﬁy accepted require the classification of fund balances into various
components. The co pgnénts used by the city in the fund financial statements are defined as follows:

Nonspendable - This component of fund balance includes amounts that cannot be spent because they are
either (a) not in spendable form or (b) legally or contractually required to be maintained intact. The “not in
spendable form” criterion includes items that are not expected to be converted to cash such as inventories
and prepaid amounts.

Restricted - This component of fund balance is used when constraints placed on the use of resources are
either (a) externally imposed by creditors (such as through debt covenants), grantors, contributors, or law or
regulations of other governments; or (b) imposed by law through constitutional provisions or enabling
legislation.

Assigned - This component of fund balance represents amounts that are constrained by the city’s intent to
be used for specific purposes.

Unassigned - This component of fund balance is the residual classification for the general fund.
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Note 1 - Summary Of Significant Accounting Policies - Continued

D. Assets, Liabilities, and Net Position or Equity - Continued

10. Fund Equity - Continued

In the government-wide statements, fund equity is termed net position and reported as the following three
components:

Invested in capital assets, net of related debt - This represents capital assets net of accumulated
depreciation and reduced by any debt attributable to the acquisition or construction of the
capital assets net of any unspent debt proceeds.

Restricted net position - This represents net position restricted by external groups, laws and
regulations, or enabling legislation.

Unrestricted net position -This represents net position that does not meet“”‘he criteria of the
above components of net position. i;}%

When both restricted and unrestricted resources are avaﬂable for use, 1t is{the city’s policy to use
unrestricted resources first, then restricted resources as they are needed

11. Utility User Rates \*}

Water utility user rates currently in place were estabhshed b;'. the Wisconsin Public Service Commission
effective January 27, 2016. Sewer utility rates currenﬂé\m place were approved by the city council
effective January 1, 2014. { {;}s

0%

E. Accounting Changes 7

The Wisconsin Retirement System (WRS)Xadopted GASB Statement No. 82, Pension Issues, an
amendment of GASB No. 67, No. 68 gnﬂ’No 73 issued during the year ended December 31, 2015.
Statement No. 82 addresses the pres entatlon of payroll-related measures in the Required Supplementary
Information, the selection of assf‘i% tions used in determining the total pension liability and related
measures, and the class1ﬁcat\’bn\f employer-paid member contributions.

Note 2 - Reconciliati(’”)ﬁ%vaovernment-Wide and Fund Financial Statements

A. Explanation of Certain Differences Between the Governmental Fund Balance Sheet and the
Government-Wide Statement of Net Position

The governmental fund balance sheet includes a reconciliation between fund balance - total governmental
funds and net position - governmental activities as reported in the government-wide statement of net
position.

The city’s proportionate share of the Wisconsin Retirement System pension plan is not an available
financial resource; therefore, it is not reported in the fund financial statements:

Deferred outflows of resources $ 2,834,270
Net pension liability (508,485)
Deferred inflows of resources (1,070,097
Net adjustment $ 1,255,688
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Note 2 - Reconciliation of Government-Wide and Fund Financial Statements - Continued

A. Explanation of Certain Differences Between the Governmental Fund Balance Sheet and the
Government-Wide Statement of Net Position - Continued

Another element of that reconciliation explains that “long-term liabilities, including bonds payable, are not
due and payable in the current period and, therefore, are not reported in the funds.” The details of this
$22,166,353 difference are as follows:

Bonds and notes payable $21,754,063
Accrued interest payable 107,937
Compensated absences payable 304,353
Net adjustment $22,166,353

B. Explanation of Certain Differences Between the Governmental Fund Statement of Revenues,
Expenditures and Changes in Fund Balances and the Government-Wide.Statement of Activities

bo D
The financial statements include a reconciliation of the statement of revg{g@és%:ﬁpenditures and changes in
fund balances of governmental funds to the statement of activities. Oné e%ément of that reconciliation
explains that “Long-term receivables not available are reported as ,revénué’fn the fund financial statements
when collected or currently available, but are recognized as revenu?é‘\?@’ﬁden earned in the government-wide
financial statements.” The details of these differences are as follgws:
2;& A,

Notes receivable issued 17 Nl $ 51,701

Principal repayments received on and incentive %i?‘%

forgiveness of notes receivable 7 (567,687)
Special assessments levied e {& / 7,099
Special assessments collected S (33,745)
Net adjustment made “{;{;}% $ (542,632)

7N
Note 3 - Stewardship, Compliance-f&li{fAccountabilitv

S
A. Budgetary Informatj;obg%f

The city reviews and ad ﬁg§1€s annual budget by December or earlier of the preceding year. The budgetary
- information included ?nﬁ;the accompanying financial statements is comprised of the originally approved
budget plus or minus approved revisions of budgeted revenues and expenditures. These budgets are
adopted on a basis consistent with GAAP. Management control of the budgetary process has been
established at the departmental level of expenditure. A department can be a fund, cost center, program or
other activity for which control of expenditures is considered desirable. Budget appropriations for certain
capital projects funds are project oriented, often possessing multi-year lives; consequently, budgeted capital

projects expenditures are controlled through fund balances.

The budget may be amended for supplemental appropriations periodically during the year. Budget changes
require a two-thirds approval by the city council. The 2016 general fund budget was not amended.
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Note 3 - Stewardship, Compliance, and Accountability - Continued

B. Deficit Fund Equity
The following individual funds had deficit fund balances as of December 31, 2016.

Amount of

Deficit
Environmental TIF district capital projects fund $(1,842,069)
TIF No 5 capital projects fund (160,729)
Infrastructure capital projects fund (1,037,344)
Swimming pool capital projects fund (61,915)
Facade grant capital projects fund (5,844)

The deficit fund balance in the environmental TIF district capital projects funds will be eliminated in loan
receivable repayments and tax increments. The deficit fund balance in the inﬁ;gsguctum and TIF No. 5
funds will be eliminated by future borrowing or general fund transfers. The Eggcit fund balance facade
grant fund will be eliminated by future general fund transfers or propergmg}%evies.

C. General Fund Nonspendable Fund Balances P, P

The fund balance of the general fund at December 31, 2016%wa;j‘mé%)‘ﬁ§pendable for the following:
Prepaid expenditures f%)*‘;” $ 11,684

; 5:;){ s
»

D. Utility Bond Covenant Compliance 3’2}

The 2011 Waterworks System Revenue Refgﬁ*dl;lg 'Bonds, Series 2011A require the maintenance of a bond
reserve account in the amount of $205,000.,This account was properly funded at December 31, 2016 (see

Note 1.D.4). f";%% )

Y
Resolutions for water and sewer e{:ﬁe bonds also specify that a debt service fund be established for
monthly deposits of principaband‘interest payments coming due. Monthly deposits to fund the calculated
balances required at year en&\?i“é?e not made; however, bond resolutions additionally stipulate that amounts
transferred to the debt seryi€e’fund be sufficient to pay principal and interest on bonds as the payments

become due. All pﬁﬂ&gﬂ and interest payments on outstanding debt were made timely.

Ty
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Note 4 - Detailed Notes on All Funds

A. Cash and Investments ‘
The city’s cash and investments at December 31, 2016 consisted of the following:

Weighted

Average to
Carrying  Maturity
Amount (Days)

Petty cash $ 1,158 N/A
Interest bearing checking

and money market accounts 12,670,759  Demand
State local government investment pool 306,106 61
Certificates of deposit 1,160,493 458
Government agency securities 680,000 636
Total carrying amount $ 14,818,516 >

%}5**

The city addresses the following risks related to its cash and investg%}lts

Credit Risk Q"““”\B
The city has policies to minimize credit risk, which is the risk of loss due to the failure of the
security issuer or backer, by: % -

e Limiting investments to the types of securi;ti’eg listed in the policy resolution.

e  The common council shall by resoluti@ﬁgeagﬁ year approve the public depositories
within the city that are deemed apprgggafe for use under the state and federal law.

* Diversifying the investment pog;tquig{s’g that the impact of potential losses from any
one type of security or from an¥,one individual issuer will be minimized.

¢  Maintain balances with its banking financial institutions that do not exceed the combined
amount FDIC insurance afid State Deposit Guarantee Fund insurance, along with the amount
of collateralized dgpg)f,xt(f%’er an agreement with its primary banking institution. However,
deposits may tem bfarﬁy exceed the insured and collateralized amounts during periods

when prope tag?§ e collected.

Interest Rate Risk , (77}’
The city has polfdige§'sfé minimize interest rate risk, which is the risk that the market value of
securities in thé’portfolio will fall due to changes in market interest rates, by:
e Structuring the investment portfolio so that securities mature to meet cash
requirements for ongoing operations, thereby avoiding the need to sell securities on the
open market prior to maturity.

Custodial Risk
The city has policies to minimize custodial risk, which is the risk that in the event of a financial
institution failure, the city’s deposits may not be returned to it, by: '
e Maintaining a list of financial institutions, public depositories and broker/dealers
authorized by resolution to provide deposit and investment services.
¢ All financial institutions, public depositories and broker/dealers authorized by
resolution to provide deposit and investment services must supply as appropriate
audited financial statements demonstrating compliance with state and federal capital
adequacy guidelines.

30



Note 4 - Detailed Notes on All Funds - Continued

A. Cash and Investments - Continued

Total cash and investments above reconcile to the financial statements as follows:
Statement of net position:

Cash and investments $ 4,157,258
Restricted cash and investments 2,278,734
Total reported on statement of net position 6,435,992
Statement of fiduciary net position 8,382,524
Total Cash and Investments | $ 14,818,516

City cash and investments are insured by the FDIC for up to $250,000 for time and savings deposits
(including interest-bearing NOW accounts), and an additional $250,000 of FDIC insurance is available for
demand (non-interest bearing checking accounts) for each bank used. All city deposits are also insured by
the State Deposit Guarantee Fund in the amount of $400,000. However, due, 1o the relatively small size of
Guarantee Fund in relationship to the total deposits covered and other le&a\mpllcat1ons recovery of material
principal losses of the pool may not be significant to individual mummpalf}tés

The Local Government Investment Pool (LGIP) is an investment fu\ha managed by the State of Wisconsin
Investment Board. The LGIP accepts deposits from governmentq} thits within the State of Wisconsin. The
objectives of the LGIP are to provide safety of principal, 11qu1d1ty’ and a reasonable rate of return. The
LGIP is regulated by the Wisconsin Statutes and is not a SEC; tegistered investment. The yield of the LGIP
changes daily and its participants may invest or withdr? ay any or all amounts at par value at any time. The
LGIP balance reported in the financial statements ag %06 106 at December 31, 2016 is at cost basis. The
fair value of the LGIP investment at Decemb?{g} 5 20’?6 did not materially differ from its cost basis. The
LGIP had a weighted average maturity of 61 aﬁys;at December 31, 2016.

For purposes of the statement of cash fl s for the enterprise funds, cash equivalents are temporary cash
investments with a maturity of three E‘{x:}g}:;aﬁ"hs or less at the date of purchase.

Fair Value Measurements of hvéaﬁhents

The city implemented GASB\gt"”tement No. 72, Fair Value Measurement and Application, for the year
ending December 31, 2016 ﬁhe village categorizes its fair value measurements within the fair value
hierarchy established. Qﬁéénerally accepted accounting principles. The hierarchy is based on the valuation
inputs used to measure the fair value of the assets and is described as follows:

Level 1 Unadjusted quoted prices in active markets for identical assets or liabilities that a
government can access at the measurement date.

Level 2 Significant inputs other than quoted prices included within Level 1 that are
observable for an asset or liability, either directly or indirectly.

Level 3 Significant unobservable inputs for an asset or liability.

Fair Value Measurements Using:
Level 1 Level 2 Level 3 Total

Investments:
Government Agency Securities $§ 680,000 $ --- $ - $ 680,000
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Note 4 - Detailed Notes on All Funds - Continued

B. Receivables

Receivables as of yearend for the city’s individual major funds and nomhaj or, internal service, and
fiduciary funds in the aggregate, including the applicable allowances for uncollectable accounts, are as
follows:

TIF No. 3 Nonmajor
Debt Environmental =~ Water Sewer and Fiduciary
General Service TIF Utility Utility Funds Totals
Receivables:
Taxes - current $ 5,312,285 $ 4,023,219 § 42,692 $ .- $ ---  §$ 3,073,150 $12,451,346
Accounts and other 33,776 e .- 736,214 501,900 - 1,271,890
Special assessments 13,947 --- --- 52,345 74,346 --- 140,638
Notes --- --- . 986,236 - - 866,190 1,852,426

Net total receivables  § 5,360,008 $ 4,023,219 § 1,028,928 $ 788,559 § 576,246 $ 3,939,340 $ 15,716,300

&S
Governmental funds report deferred revenue in connection with receivablesfor revenues that are not
considered to be available to liquidate liabilities of the current period. Goizérnmental funds also defer

revenue recognition in connection with resources that have been recei: ed but not yet earned. At the
end of the current fiscal year, the various components of dderrgg %} enue and unearned revenue reported

in the governmental funds were as follows: e
o |
O W Unavailable = Unearned
Property and other taxes receivable (mxxé’ $ --- $ 10,310,522
Water utility property tax equivalent P -é; géy --- 480,913
Special assessments not yet due (general fund 33,533 ---
Notes and accounts receivable 3 1,879,193 ---
Total deferred/unearned revenue fO}a,gfyoyééj;nmental funds $ 1,912,726 $ 10,791,435
The city has issued notes receivabi;e:*éwhich are due for the following purposes:
@,%:5} Date of Interest Original Balance
Purpose f?} Note Rate Principal 12/31/16
Environmental TIFsCapital Projects 9/1/10 7.0% 1,160,000 $ 986,236
Community Development Block Grant 7/6/10 2.0% 340,000 264,734
Community Development Block Grant 12/31/11 2.0% 400,000 176,000 *
Community Development Block Grant 7/2/13 0.0% 202,500 202,500 *
Community Development Block Grant 6/1/15 Varies 28,410 24,464
TIF No. 3 Revolving Loan 1/24/13 1.625% 150,000 146,791
TIF No. 3 Revolving Loan 7/01/16 1.75% 51,701 ** 51,701
Total $ 1,852426

* - Contains forgiveness provisions for full time employees added.
** - Total commitment is $70,000, proceeds issued during 2016 was $51,701.
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Note 4 - Detailed Notes on All Funds -

Continued

C. Capital Assets

Capital asset activity for the year ended December 31, 2016 was as follows:

Primary Government

Governmental Activities
Capital assets, not being depreciated:
Land

Total capital assets, not being depreciated

Capital assets, being depreciated:
Buildings and improvements
Land improvements and other structures
Machinery and equipment
Infrastructure

Total capital assets being depreciated

Less accumulated depreciation for:
Buildings and other improvements
Machinery and equipment
Infrastructure

Total accumulated depreciation

Beginning Ending

Balance Increases Decreases Balance
$ 20,147,482 $ --- - $ 20,147,482
20,147,482 --- --- 20,147,482
9,896,104 --- 9,896,104
3,625,016 --- 3,667,133
7,342,288 (42 702) 7,566,917
43,609,965 --- 43,777,543
64,473,373 471 026 (42,702) 64,907,697

%:S:x;\ 3

(3,894,669),, ~4(378,701)
(4,893 986)% (427,359)
(20, 8@1,67‘7)}‘ (1,027.587)

--- (4,273,370)
27,967  (5,293,378)
—-- (21,889264)

27,967  (31,456,012)

(29,,650%32) (1,833,647)
W

Total capital assets, being depreciated, net {34 823,041 (1,356,621)

(14,735) 33,451,685

\§$ 54,970,523 $ (1,356,621) $

(14,735) § 53,599,167
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Note 4 - Detailed Notes on All Funds -

C. Capital Assets - Continued

Business Type Activities

Water Utility
Capital assets, not being depreciated:
Land

Total capital assets, not being depreciated

Capital assets, being depreciated:
Buildings and improvements
Machinery and equipment

- Infrastructure

Total capital assets being depreciated

Less: accumulated depreciation:
Buildings and improvements
Machinery and equipment
Infrastructure

Total accumulated depreciation

Total capital assets, being depreciated, net

Business-type activities capital assets, net

Sewer Utility
Capital assets, not being deprec1ated
Land

Total capital assets, not bemg deﬁféﬁlated

Capital assets, being depreg a&i
Buildings and system %

Machinery and equl
Infrastructure

Total capital assets being depreciated

Less: accumulated depreciation:
Buildings and system
Machinery and equipment
Infrastructure

Total accumulated depreciation

Total capital assets, being depreciated, net

Business-type activities capital assets, net

Continued
Beginning Ending
Balance Increases Decreases Balance
$ 260,027 $ ---  §$ --- $ 260,027
260,027 - --- 260,027
3,055,811 - --- 3,055,811
3,314,928 67,202 (12,000) 3,370,130
18,680,780 171,256 (41,896) 18,810,140
25,051,519 238 458 g‘o (53,896) 25,236,081
"‘«9
7 S
(1,086,635) %5%13 : .- (1,181,770)
(1,425,839) 1,764) 12,000 (1,605,603)
(4,857,983) %\(345 684) 41,896 (5,161,771)
(7,370 457% (632 583) 53,896 (7,949,144)
17 6§L062 (394,125) .- 17,286,937
“""]5;941 089 $ (394,125) $ - $ 17,546,964
778,671 $ --- 3 - $ 778,671
778,671 - --- 778,671
27,156,174 - --- 27,156,174
7,025,079 39,792 (39,959) 7,024,912
16,005,896 --- --- 16,005,896
50,187,149 39,792 (39,959) 50,186,982
(12,901,099) (1,046,249) --- (13,947,348)
(5,934,176) (318,503) 33,972 (6,218,707)
(4,642,750) (320,118) --- (4,962,868)
(23,478,025) (1,684,870) 33,972 (25,128,923)
26,709,124 (1,645,078) (5,987) 25,058,059

$ 27,487,795 § (1,645,078) $

(5,987) $ 25,836,730
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Note 4 - Detailed Notes on All Funds - Continued

C. Capital Assets - Continued

Business Type Activities - Continued

Beginning _ Ending
Balance Increases Decreases Balance
Airport
Capital assets, not being depreciated:

Land $ 125,634 $ --- _ § --- § 125,634
Total capital assets, not being depreciated 125,634 - - - --- 125,634
Capital assets, being depreciated:

Buildings 627,810 .- --- 627,810

Land improvements 2,054,267 --- --- 2,054,267

Machinery and equipment 301,350 --- 301,350
Total capital assets being depreciated 2,983,427 > 2,983,427
Less: accumulated depreciation: N

Buildings (27,188) “‘(»13‘-*74‘1499) --- (44,387)

Land improvements (1,061,421) @s&&:ﬁ ,817) --- (1,126,238)

Machinery and equipment (270,016) 14,692) --- (284,708)
Total accumulated depreciation (1,358 625)%%‘»’ (96,708) --- (1,455,333)
Total capital assets, being depreciated, net ,6%?:%@2 (96,708) - - - 1,528,094
Business-type activities capital assets, net {m‘%&’ﬂSO 436 § (96,708) $ --- $ 1,653,728

4

Depreciation expense was charged to flmcjiczb'i}s/programs of the primary government as follows:

Governmental activities:

General government {;% $ 40,275
Public safety \in(;». 288,743
Highways and streetsJ cludmg depreciation of general
infrastructurg ’;}s ets 1,274,154
Culture and recreation 230,475
Total depreciation expense - governmental activities $ 1,833,647
Busiriess-type activities:
Water , $ 611,526
Sewer 1,684,870
Airport 96,708
Total depreciation expense - business-type activities $ 2,393,104
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Note 4 - Detailed Notes on All Funds - Continued
C. Capital Assets - Continued
Discretely Presented Component Unit

Capital asset activity for the Housing Authority for the year ended August 31, 2015 follows:

Beginning _ Ending
Balance Increases Decreases Balance
Capital assets, not being depreciated:
Land $ 87,236 $ ---  § --- _ $§ 87,236
Capital assets, being depreciated:
Buildings and improvements 3,165,294 31,599 (940) 3,195,953
Furniture and equipment 652,559 272 --- 652,831
Landscaping 137,904 --- --- 137,904
Total capital assets being depreciated 3,955,757 31,871 %\{g’x (940) 3,986,688
Less: accumulated depreciation (1,755,849) (111 756)“% %3" 940 (1,866,665)
Total capital assets being depreciated, net 2,199,908 (79,885) i” --- 2,120,023
M, )
Total Capital Assets $ 2287144 §$ ‘(7;\9’1;85?5) $ --- $ 2207259
o

Accumulated depreciation by capital asset category for the hggs‘”i“ﬁg authority is not available,

D. Interfund Receivables, Payables and Tmnsfers}% Y

The composition of interfund balances as of D{fgf\ﬁer 31, 2016, is as follows:
Due to/from other funds: {”:
Receivable Fund .. Payable Fund Amount
oy
General Water utility (tax equivalent) $ 480,913
General Environmental TIF district 70,399
General TIF No. 5 317,797
General Swimming pool 61,915
General Facade grant fund 5,844
S 936868
Advances to/from other funds:
Receivable Fund Payable Fund Amount
General Infrastructure capital projects $ 1,424,252
TIF No. 3 debt service Environmental TIF district 1,771,462
$3195714

The advance by the TIF No. 3 debt service fund to the environmental TIF fund will be paid through tax
increment sharing established by city resolution. The city is establishing a five-year financing plan that is
expected to include settling the general fund advance to the infrastructure fund by a combination of
budgetary allotments and borrowed money. The advances by the general fund and the water and sewer
utilities will be repaid by revenue being generated from rates presently in place and from additional
revenue from future rate increases.
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Note 4 - Detailed Notes on All Funds - Continued

D. Interfund Receivables, Payables and Transfers - Continued

Interfund Transfers: Transfers In

TIF No. 3 Storm

Revolving Park Debt Water Facade

General Loan Development  Service =~ Management Grants Totals
Transfers Out:
General fund $ --- $§ 158914 $§ 25000 $ 123582 $ 127,826 $§ 20,000 § 455322
TIF No. 3 loan fund 29,295 --- .- --- --- --- 29,295
Airport 25,000 - - --- - - - --- - - 25,000
Totals § 54295 $ 158914 $§ 25000 $ 123582 $§ 127,826 § 20,000 $§ 509,617

E. Long-Term Obligations
Outstanding debt and other long-term obligations of the city at December 31, 2016 follows:

Outstanding Pnnci}:v:i”»

Interest  Original At 12/31/16) ¥
Issue Rate(s) Principal General Rroptietary Purpose

General obligation debt: "x,“’:‘%
2007 refunding bonds 4.1%-4.375% 1,500,000 $ 1,500, 000‘% $ - -- Infrastructure
2011 refunding bonds 2.0%-3.0% 9,120,000 3,960,0¢ --- TIF 3 - riverfront
2012A street bonds 2.0%-2.8% 3,155,000 3 055, 000 --- Infrastructure
2012B refunding bonds 2.0%-3.0% 1,460,000 5 710,000 - -~ Pension, ER TIF, various
2014A refunding bonds 04%-3.2% 6,200, 000%%» 3 720,000 1,535,000 TIF 3, ERTIF, water, sewer
2015A refunding bonds 2.0%-3.0% 4 215@(, gé)‘\‘ 2,815,000 --- TIF3
2015B promissory notes 0.7%-2.25% 4,500; 6W 4,500,000 --- TIF5
2015 bank note 2.25%-3.25% z%*3%(?);6 000 300,000 --- TIFS

Total bonds and notes 20,560,000 1,535,000

o @

Other long-term obligations:
Developer revenue agreement “"O% 2,000,000 113,866 -~- TIFno.3
2013 energy lease purchase, -{; 98% 1,147,507 1,020,588 - -~ Energy conservation
2013 equipment lease purcﬁase} 2.15% 342,149 - 141,241 Sewer vactor
2014 equipment lease pur%l?a?e 2.581% 147,220 59,609 --- DPW chipper truck
Compensated absences?Note 5B.) 304,353 81,640

Total other long-term obligations 1,498,416 222,881
Utility revenue debt:
2008 CWF bonds (1) 2.569% 4,465,837 --- 2,971,113 Sewer
2008 CWF bonds (2) 2.365% 926,948 --- 586,047 Sewer
2011 refunding bonds 2.0%-3.5% 2,050,000 --- 1,235,000 Water
2012 CWF bonds 2.625% 7,439,911 .- 6,501,562 Sewer
2012 CWF water bonds 2.2% 2,044,276 --- 1,633,564 Water

Total utility revenue debt --- 12,927,286
Total Long-Term Obligations $22,058,416 $14,685,167
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Note 4 - Detailed Notes on All Funds - Continued

E. Long-Term Obligations - Continued

A. General obligation debt

Annual debt service requirements to maturity of general obligation debt are as follows:

General City Proprietary Fund
Year Ended Long-Term Debt Long-Term Debt
December 31, Principal Interest Principal Interest Totals

2017 $ 3,725,000 $ 440,498 § 65,000 $§ 35926 $ 4,266,424
2018 3,620,000 373,772 60,000 35,398 4,089,170
2019 2,375,000 312,007 65,000 34,691 2,786,698
2020 2,605,000 253,502 65,000 33,798 2,957,300
2021 1,395,000 206,133 100,000 32,459 1,733,592
2022-2026 3,880,000 659,415 590,000 127,324 5,256,739
2027-2031 2,560,000 227,313 590,000 }97 505 3,414,818
2032 400,000 5,600 - - - g )t 405,600

$ 20,560,000 $2,478,240 $1,535,000 £y ),«»337 101 $24,910,341

General city and proprietary fund indebtedness represented by geg;éralxgbhgatlon notes totaled $22,095,000
on December 31, 2016. The city’s full faith and credit back the% general obligation notes. Transactions
for 2016 are summarlzed as follows:

e ‘%M

N
Balance - January 1, 2016 %, $ 25,725,000
Proceeds from bonds and notes , faﬁ ——
Principal reductions Ay‘*ﬁm{% o (3,630,000)
Balance - December 31, 2016 ™/ $ 22,095,000
B. Tax increment project revenue B’L@"?ﬁs

> AN
Tax increment indebtedness repre@é’flkt%d by the revenue bonds totaled $113,865 on December 31, 2016.
These bonds were issued for,th¢yarious developer and construction incentive agreements. The repayments

are based on a tax incremet ta
Transactions for 2016 arelst

Balance - J anuaryﬁi{2016

\foxmula and the balance is expected to be paid in full during 2017.

urMimarized as follows:

$ 401,928
Principal reductions (288,062)
Balance - December 31, 2016 $ 113,866
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Note 4 - Detailed Notes on All Funds - Continued
E. Long-Term Obligations - Continued

C. Utility revenue debt

Annual debt service requirements to maturity of utility revenue debt are as follows:

Year Ended
December 31, Principal Interest Totals

2017 $ 877,109 $ 324,590 $ 1,201,699
2018 899,507 301,196 1,200,703
2019 922,348 277,205 1,199,553
2020 950,640 252,320 1,202,960
2021 974,397 226,363 1,200,760

2022 - 2026 4,320,469 776,091 5,096,560

2027 - 2031 3,492,808 265,290 3,758,098
2032 490,008 6,423 496,43 lﬁi\:’%

Totals  § 12,927,286 $ 2429478 §$ 15,35,62;»2%:;’% 7

b

Proprietary fund indebtedness represented by revenue bonds totale“:“$}%}2,9‘27,286 on December 31, 2016.
The debt is pledged by the assets and revenues of the utilities. T hﬁéj"’ty" s full faith and credit do not back
these revenue bonds. Transactions for 2016 are summarized as}gﬂ%ws:

Balance - January 1, 2016 $ 13,782,428
' Principal reductions (855,142)
Balance - December 31, 2016 $ 12,927,286

D. Lease purchase agreements

& M aa )
sl

Annual debt service requirements to mz«;iﬁl}ﬁty ‘of lease purchase agreements are as follows:

Year Ended i~ "‘mg\

December 31, > Prindipal Interest Totals
2017 {f‘\v 165,699 $ 31,487 $ 197,186
2018 o~ &J 169,776 27,410 197,186
2019 {:% “ 70,082 23,234 93,316
2020 A 71,997 21,319 93,316
2021 73,964 19,352 93,316

2022 - 2026 401,252 65,328 466,580

2027 - 2029 268,669 11,922 280,591

Totals $ 1,221,439 § 200,052 § 1,421,491

Lease purchase agreement balances total $1,221,438 on December 31, 2016. The debt is pledged by the
assets acquired, the city’s full faith and credit do not back the agreements. Transactions for 2016 are
summarized as follows:

Balance - January 1, 2016 $ 1,382,626
Principal reductions (161,188)
Balance - December 31, 2016 $ 1,221,438
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Note 4 - Detailed Notes on All Funds - Continued

E. Long-Term Obligations - Continued

E. Margin of indebtedness

The Wisconsin Statutes restrict the city’s general obligation debt to 5% of the equalized value of all
property in the city. This amount is compared below with the outstanding debt on December 31, 2016:

Equalized Value - 2016 $ 858,346,500
Margin of Indebtedness: »
5% of Equalized Value $ 42,917,325
Outstanding General Obligation
Debt - December 31, 2016 22,095,000
Margin of Indebtedness $ 20,822,325
F. Industrial development revenue bonds ?{%}

The city issued industrial development revenue bonds during 1998 and 209,8'/ for the benefit of private
entities. The bonds outstanding as of December 31, 2016 totaled $1, 85&5 000 and $2,257,500 for the 1998
and 2008 bonds, respectively. The city has no liability for repayrneng o;f these bonds and, consequently,
they are not included in the financial statements. S

Note 5 - Other Information

A. Risk Management PN

The city has purchased commercial insurance; Jﬁ]%iés for various risks of loss related to litigation, theft,
damage or destruction of assets, errors or omissipns, injuries to employees, or acts of God. Payments of
premiums for these policies are recorded as-expenditures or expenses in the various funds of the city.

The city is also exposed to various ri l,‘s{o " loss related to medical claims. The city’s risk management fund
(an internal service fund) is used to’»acg?)unt for and finance its uninsured health risks of loss. Under this
program the risk managemem,; d srovides coverage for up to a maximum of $25,000 for each

individual’s total claims Wltﬁ‘ p claims limited to 125% of expected claims. The city purchases
commercial insurance fox; hegl ‘claims in excess of coverage provided by the fund. Settled claims have
not exceeded this comg% reial insurance coverage since inception of the fund.

%
All funds of the city participate in the health program and are charged amounts needed to pay prior and
current year claims and to establish a reserve for future insurance costs. That reserve had a deficit balance
of $118,758 at December 31, 2016 and is reported as the internal service fund net position. The deficit
balance is expected to be eliminated by future year interdepartmental charges. The accounts payable of
$88,945 reported in the fund at December 31, 2016 is based on the amount of the loss that can be
reasonably estimated at year end. Changes in the fund’s reported liability amount for the years ended
December 31, 2016 and 2015 follows:

Beginning End of -
Of Year Incurred Claim Year
Year Liability Claims Payments Liability
2016 $ 98,778 § 1,692,207 $§ 1,702,040 $ 88,945
2015 84,143 1,374,233 1,359,598 98,778
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Note 5 - Other Information - Continued

B. Compensated Absences

City employees earn vacation time in varying amounts and it must generally be taken by the employee’s
anniversary date according to city policy. Vested or accumulated vacation leave that is expected to be
liquidated with expendable available financial resources is reported as an expenditure and a fund liability of
the governmental fund that will pay it. Amounts of vested or accumulated vacation leave that are not
expected to be liquidated with expendable available financial resources are reported in the statement of net
position.

Management has determined that there was no accumulated vacation time and sick leave at year end to be
liquidated with expendable available resources. The amount of accumulated vacation time at December 31,
2016 that has been recorded in the governmental activities of the statement of net position is $142,637.

Employees may accumulate sick leave to a maximum number of days ranging from 150 to 252. It is the
city’s policy to pay for unused sick leave upon retirement or death at a rate of*$25 per day or apply it to
future retiree health insurance premiums at a rate of $50 per day. Eligible % %ﬁ arhulated sick days of
employees totaled approximately 3,355 at December 31, 2016. The city etermmed its liability for

- accumulated sick pay benefits payable based on the option of applymg $507] per day toward health insurance
premiums. At December 31, 2016, estimated sick leave terminati n;;l?egleﬁts of $161,716 have been

recorded in the governmental activities of the statement of net position.

Accumulated vacation and sick pay benefits for employee§ %fxthe city’s proprietary funds are recorded as a
liability directly in those funds as they are earned by ¢ the employees An additional $42,994 and $38,646 of
accumulated vacation and sick pay, respectively, has% ech recorded as a liability in the proprietary funds.

O
C. WRS Pension Plan S Q
"&ﬁ
Plan description. The WRS is a cost- shanng multlple -employer defined benefit pension plan. WRS
benefits and other plan provisions are estabhshed by Chapter 40 of the Wisconsin Statutes. Benefit terms
may only be modified by the leglslaﬁr;re The retirement system is administered by the Wisconsin
Department of Employee Trust Fﬁn%ls (ETF). The system provides coverage to all eligible State of
Wisconsin, local governmen\and other public employees. All employees, initially employed by a
participating WRS em e n or after July 1, 2011, and expected to work at least 1200 hours a year (880
hours for teachers and:sehdol district educational support employees) and expected to be employed for at
least one year from emp oyee’s date of hire are eligible to participate in the WRS.

ETF issues a standalone Comprehensive Annual Financial Report (CAFR), which can be found at
http://etf.wi.gov/publications/cafr.htm.

Vesting. For employees beginning participation on or after January 1, 1990, and no longer actively

- employed on or after April 24, 1998, creditable service in each of five years is required for eligibility for a
retirement annuity. Participants employed prior to 1990 and on or after April 24, 1998, and prior to July 1,
2011, are immediately vested. Participants who initially became WRS eligible on or after July 1, 2011,
must have five years of creditable service to be vested.

Benefits provided. Employees who retire at or after age 65 (54 for protective occupation employees, 62 for
elected officials and State executive participants) are entitled to receive an unreduced retirement benefit.
The factors influencing the benefit are: (1) final average earnings, (2) years of creditable service, and (3) a
formula factor.
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Note 5 - Other Information - Continued
C. WRS Pension - Continued

Final average earnings is the average of the participant's three highest years' earnings. Creditable service is
the creditable current and prior service expressed in years or decimal equivalents of partial years for which
a participant receives earnings and makes contributions as required. The formula factor is a standard
percentage based on employment category.

Employees may retire at age 55 (50 for protective occupation employees) and receive reduced benefits.
Employees terminating covered employment before becoming eligible for a retirement benefit may
withdraw their contributions and forfeit all rights to any subsequent benefits.

The WRS also provides death and disability benefits for employees.

Post-Retirement Adjustments. The Employee Trust Funds Board may periodically adjust annuity payments
from the retirement system based on annual investment performance in accordance with s. 40.27, Wis. Stat.
An increase (or decrease) in annuity payments may result when investment gai{a%losses), together with
other actuarial experience factors, create a surplus (shortfall) in the reserves, ??é-s“;;determined by the system’s
consulting actuary. Annuity increases are not based on cost of living orj@t;l%ffsimilar factors. For Core
annuities, decreases may be applied only to previously granted increases. By law, Core annuities cannot be
reduced to an amount below the original, guaranteed amount (the “fledr”) set at retirement. The Core and
Variable annuity adjustments granted during recent years are a%xt;%g}clgws‘:

Year " Core Fund %4% “Variable Fund
Adjustment  {1).” Adjustment
2006 0.8 45,1 3
2007 3.0 I 10
2008 G6™ 0, 0
2009 (2°1)/ (42)
2010 (0.3) 22
2011 Zr (1.2) 11
2012 |, N (7.0) , (7)
2013 (9.6) 9
20045 4.7 25
2015° 2.9 2
4

o,
Contributions. Requﬁ€d9 contributions are determined by an annual actuarial valuation in accordance with
Chapter 40 of the Wisconsin Statutes. The employee required contribution is one-half of the actuarially
determined contribution rate for general category employees, including teachers, and Executives and
Elected Officials. Required contributions for protective employees are the same rate as general employees.
Employers are required to contribute the remainder of the actuarially determined contribution rate. The
employer may not pay the employee required contribution unless provided for by an existing collective
bargaining agreement.

During the reporting period, the WRS recognized $346,167 in contributions from the employer.

Contribution rates as of December 31, 2016 are:

Employee Category Employee | Employer
General (including teachers) 6.6% 6.6%
Executives & Elected Officials 6.6% 6.6%
Protective with Social Security 6.6% 9.49%
Protective without Social Security 6.6% 13.29%
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Note S - Other Information - Continued

C. WRS Pension - Continued

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to Pensions

At December 31, 2016, the City of Burlington reported a lability of $605,052 for its proportionate share of
the net pension liability. The net pension liability was measured as of December 31, 2015, and the total
pension liability used to calculate the net pension liability was determined by an actuarial valuation as of
December 31, 2014 rolled forward to December 31, 2015. No material changes in assumptions or benefit
terms occurred between the actuarial valuation date and the measurement date. The City of Burlington’s
proportion of the net pension liability (asset) was based on the City of Burlington’s share of contributions
to the pension plan relative to the contributions of all participating employers. At December 31, 2015, the
City of Burlington’s proportion was 0.03723434%, which was a decrease of 0.00086191% from its
proportion measured as of December 31, 2014.

For the year ended December 31, 2016, the City of Burlington recognize_gi %%n expense of $734,417.

At December 31, 2016, the City of Burlington reported deferred outﬂ WS of resources and deferred inflows

of resources related to pensions from the following sources: R
S
Deferred Deferred Inflows
Outflows of of Resources
Resources
Differences between expected and *ﬂ{\ L $102,357 $(1,273,319)
actual experience - ‘
\i b
Changes in assumptlons \f‘\;“} $423,320 $0
«(;%
Net differences bef:vyéén projected $2,477,251 $0
and actual earni g on pension plan
investm nts%g
foR
Changes‘in proportion and $19,686 $0

differences between employer
contributions and proportionate
share of contributions

Employer contributions subsequent $349,886 $0
to the measurement date

Total $3,372,500 $(1,273,319)
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Note 5 - Other Information -~ Continued

C. WRS Pension Plan - Continued

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to Pensions - Continued

$349,886 reported as deferred outflows related to pension resulting from the City of Burlington’s
contributions subsequent to the measurement date will be recognized as a reduction of the net pension
liability (asset) in the year ended December 31, 2016. Other amounts reported as deferred outflows of
resources and deferred inflows of resources related to pension will be recognized in pension expense as

follows:
Year ended Deferred Outflow of | Deferred Inflows of
August 31: Resources Resources
2016 $784,618 $(308,146)
2017 $784,618 $(308;146)
2018 $784,619 $(308;145)
2019 $654,692 $(308,145)
Thereafter $14,067 xmé\ $(40,737)
. M,
x. LY
Actuarial assumptzons The total pension liability in the Deégr”ﬂber 31, 2015, actuarial valuation was

determined using the following actuarial assumptions, ap% I ed to all periods included in the measurement:

%Deeember 31,2014

Seniority/Merit .2
O™

Actuarial Valuation Date:
Measurement Date of Net Pension Liability ,;g; {;Becember 31,2015
(Asset) s{f m}%
Actuarial Cost Method: » ¥ | Entry Age
Asset Valuation Method: S Fair Market Value
Long-Term Expected Rate of Retig>’ 7.2%
Discount Rate: M"??% 7 7.2%
Salary Increases: e
Inflation | \’;‘}?‘* 3.2%
& 0.2% - 5.6%

Mortality: ™

Wisconsin 2012 Mortality Table

Post-retirement Adjustments*

2.1%

* No post-retivement adjustment is guaranteed. Actual adjustments are based on recognized investment return, actuarial experience and other
Sfactors. 2.1% is the assumed annual adjustment based on the investment return assumption and the post-retirement discount rate.

Actuarial assumptions are based upon an experience study conducted in 2012 using experience from 2009 -
2011. The total pension liability for December 31, 2015 is based upon a roll-forward of the liability
calculated from the December 31, 2014 actuarial valuation.
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Note S - Other Information - Continued

C. WRS Pension Plan - Continued

Long-term expected Return on Plan Assets. The long-term expected rate of return on pension plan
investments was determined using a building-block method in which best-estimate ranges of expected
future real rates of return (expected returns, net of pension plan investment expense and inflation) are
developed for each major asset class. These ranges are combined to produce the long-term expected rate of
return by weighting the expected future real rates of return by the target asset allocation percentage and by
adding expected inflation. The target allocation and best estimates of arithmetic real rates of return for each
major asset class are summarized in the following table:

Betirement Funds
Asset Allocation Targets and Expected
Returns
As of December 31, 2015
Current
Asset Destination Long-Term Long-Term
Allocation Target Asset Esxpected Nominal Expected Real
Cors Fund Asset Class %%  Allocation % Rate of Return % Rate of Return %
U.5. Equities 27 Ya 23 % 7.6 Yo 4.7 Yo
Internationsl Equities 245 22 g5 58
Fized Income 275 7 44 1.6
Inflation Sensitive Assets 10 20 432 14
Real Estate 7 7 8.5 36
Private Equity/Debt 7 7 9.4 6.5
Multi-Asset 4 4 6.7 3R
Total Core Fund 107 % 120 k) 74 Yo 45 %
Wariable Fund Asset Class
17.5. Equities 70 % 70 Yo 76 %o 4.7 %
International Equities 30 30 85 5.6
Total Variable Fund 100 % 100 % 7.9 % 30 Y%
New England Pension Consultants Long Term US CPI (Inflstion) Forecast: 2.75%
Asset Allocations are managed within established ranges, farget percentages may differ from actual monthly
allocations

Single Discount rate. A single discount rate of 7.20% was used to measure the total pension liability. This
single discount rate was based on the expected rate of return on pension plan investments of 7.20% and a
long term bond rate of 3.56%. Because of the unique structure of WRS, the 7.20% expected rate of return
implies that a dividend of approximately 2.1% will always be paid. For purposes of the single discount rate,
it was assumed that the dividend would always be paid. The projection of cash flows used to determine
this single discount rate assumed that plan member contributions will be made at the current contribution
rate and that employer contributions will be made at rates equal to the difference between actuarially
determined contribution rates and the member rate. Based on these assumptions, the pension plan’s
fiduciary net position was projected to be available to make all projected future benefit payments (including
expected dividends) of current plan members. Therefore, the long-term expected rate of return on pension
plan investments was applied to all periods of projected benefit payments to determine the total pension
liability.
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Note 5 - Other Information - Continued

C. WRS Pension Plan - Continued

Sensitivity of the city’s proportionate share of the net pension liability (asset) to changes in the discount
rate. The following presents the city’s proportionate share of the net pension liability (asset) calculated
using the discount rate of 7.20 percent, as well as what the city’s proportionate share of the net pension
liability (asset) would be if it were calculated using a discount rate that is 1-percentage-point lower (6.20
percent) or 1-percentage-point higher (8.20 percent) than the current rate:

1% Decrease | Current Discount | 1% Increase To

to Discount Rate (7.20%) Discount Rate
‘Rate (6.20%) (8.20%)
Proportionate share of the net $4,243,838 $605,052 ($2,236,907)

pension liability (asset)

Pension plan fiduciary net position. Detailed information about the pension pl£ s fiduciary net position is
available in separately issued financial statements available at http://etf. Qw ;z@’v/vubhcauons/ cafr.htm.

&

Payable to the WRS. At December 31, 2016 the city reported a payang\ of $75,313 for the outstanding
amount of contributions to the pension plan for the year ended %%i%mber 31, 2016.

D. Tax Incremental Financing Districts 4 %% g

The city has established tax incremental financing (’[‘“if“} district no. 3 pursuant to a law enacted to provide a
process by which local units of government could . 1i?*auCe public works or improvements in blighted areas
from taxes levied by county, city, schools and,other, tgcal jurisdictions based on the increase in property
values within a designated geographic area. \%"hen a tax incremental district is established, the state
determines the aggregate value of taxable pn})perty located within the district (the base value). Taxes

- derived from levies by all local jurisdic épl ohs on property values exceeding the base value determined by the
state are allocated to the city for ﬁna"l*laf g improvements within the district.

During November 2014, the ¢ ,ifadopted a resolution amending Tax Incremental District No. 3 to allow for
the sharing of revenues with- éx cremental E.R. District No. 1 for a five year period as provided for in
section 66.1105(6) of the Lsi’:onsm statutes. Positive tax increments in excess of District No. 3’s (the
donor) project costs ar%f \Be allocated to E. R. District No. 1 (the recipient) beginning in 2016.

Summary information on TIF district no. 3 follows:

Date of creation 9/29/1992
End of statutory construction period 9/29/2014
Maximum statutory life of district 9/29/2019

46



Note 5 - Other Information - Continued

D. Tax Incremental Financing Districts - Continued

The following summarizes the transactions to date of TIF district no. 3.

From
Year Date of

Ended Creation
Accumulated project expenditures
(including interest costs) $§ 223,063 $61,107,523
Project Revenues
Tax increments received 3,943,300 52,070,354
Intergovernmental revenues 17,743 748,033
Special assessments/property sales _ --- 231,751
Rental income -, 2,794
Investment income ( ,Q?i > 2,310,454
City contribution for Wehmhoff Park . V\' 60,000
Increment allocations from TIF district no. 4 g 2,009,000
Premium on bonds issued %\% Tea- 69,151
All other . . {;\:;\ | R 3,000
Total project revenues N :? 3,970,944 57,504,537
Net Costs Recoverable (Recovered) . f?} ” $(3,747,881) $ 3,602,986

The recovery of the above costs is subject to sufﬁoi‘é“%crements being generated in the district before the

end of its life. The above costs have been prirfiatily financed by the issuance of general obligation and
lease revenue bonds and notes. /

The city created an environmental rem %%tmn tax incremental financing district in 2009 pursuant to the
Wisconsin Statutes. The following surgx%ﬂzes the transactions to date of the environmental remediation
tax incremental financing districtv ‘ ﬁ"%

> From
Nt:\ Year Date of
, ﬂ@ Ended Creation
Accumulated projeét expenditures
(including interest costs) $ 50,861 $ 5,304,313
Project Revenues
Tax increments received 39,831 232,326
Intergovernmental revenues 62 332,276
Interest earned on note receivable : 51,202 455,592
Loan repayments , 44918 172,049
Total project revenues 136,013 1,192,243
Net Costs Recoverable (Recovered) $ (85152) $ 4,112,070
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Note S - Other Information - Continued
D. Tax Incremental Financing Districts - Continued

The tax incremental financing district no. 5 was created under the provisions of Wisconsin Statute Section
66.1105 as a “Mixed Use District”. The purpose of that section is to allow a municipality to recover
development and improvement costs in a designated area that the property taxes generated on the increased
value of property after the creation date of the district. That tax on the increased value is referred to as a
tax increment.

Summary information on TIF district no. 5 follows:

Last Date to Final
Creation Date Incur Project Costs Dissolution Date
December 2, 2014 October 1, 2016 October 1, 2022

The following summarizes the transactions to date of TIF district no. 5.

o From
%Yf%w Date of
o %En’cféd Creation

Accumulated project expenditures

(including interest costs) $ 311,868 $ 5,077,896

Project Revenues

Developer reimbursements --- 113,622
Investment income 1,082 3,545
Total project revenues 1,082 117,167
Net Costs Recoverable o $ 310,786 $ 4,960,729

RS
2

In the opinion of management an%e city’s legal counsel, the city is involved in no claims or lawsuits that
would have a material effect m% e financial statements in the event of an unfavorable outcome.

E. Litigation and Contmgencle“a

F. Subsequent E@{;{f“s
Management has evaluated the need for disclosure or recording of transactions resulting from subsequent
events through June 28, 2016, the date the financial statements were available to be issued; and concluded

the following matter required disclosure:

Disclose Flood Info
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G. Housing Authority Component Unit

The Housing Authority of the City of Burlington is a component unit of the city. The fiscal year end of the

housing authority is August 31, 2016. The following is a summary of significant disclosures of the housing
authority.

1. Summary of significant accounting policies
The housing authority was formed under the applicable sections of the Wisconsin Statutes to
provide an economically designed and constructed low-rent housing facility for senior citizens in
the City of Burlington. The housing authority is governed by a five-member board of
commissioners appointed by the city’s mayor.

The housing authority uses the accrual basis of accounting.

Property and equipment are stated at cost. Depreciation is provided on the straight line method over
the estimated useful lives of the assets.

2. Cash and investments oy
The housing authority’s cash and investments consist of deposits atglogca};banks At August 31,
2016, the housing authority’s deposits totaled $354,777. The carr mgvalue of those deposits on

the housing authority’s financial statements was $345,511. All oft ithe housing authority’s deposits
at August 31, 2016 were covered by FDIC insurance. %m%

3. Restricted cash K” /
The housing authority is required to maintain separg '%a\gestrlcted accounts for debt service, security

deposits, and capital improvements and replace»me > Restricted cash at August 31, 2016 consisted
of the following: ,

Reserve account $ 237,189
Security deposits 34,028
Totals $ 271,217
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Note 5 - Other Information - Continued
G. Housing Authority - Continued

4. Long-term debt
The Housing Authority’s long-term debt as of August 31, 2016 consisted of the following:

1977 USDA Rural Development loan. This loan was

reamortized on July 1, 2014 at a stated interest rate of

3.625%, however, a Rural Development interest subsidy reduces

the rate paid to 1%. The loan has been deferred for 20 years and

will be due for refinancing on July 1, 2034. $ 426,546

1984 USDA Rural Development loan. This loan was
reamortized on July 1, 2014 at a stated interest rate of
3.625%, however, a Rural Development interest subsidy reduces

the rate paid to 1%. The loan has been deferred for 20 years and A0

will be due for refinancing on July 1, 2034, 13%{}06

2014 USDA Rural Development loan. This loan was & y} |

was authorized on July 10, 2014 for $1,475,978 with principal %\3}

payments to commence in September 2015. Interest in not %

charged on the loan. Monthly principal payments %:;’wf

for the loan will be $2,464 based on a 50 year amortizationj;‘sg}w 1,446,409

Total notes payable *{ 2,210,161

Add: net pension liability {, 5,371

Less: current maturities {Z&’ (29,568)
Total long-term debt \ ,j $ 2,185,964

Interest payments of the scheduled pay: .’éfﬁts“below are reported at the subsidized rate of 1%.

Annual principal and interest paymeﬁ‘%\to maturity are as follows:

(‘% ~ Principal Interest Total
: %9197’% $§ 29568 $ --- $ 29568
018 29,568 --- 29,568
Q 019 29,568 29,568
2020 29,568 --- 29,568
2021 29,568 --- 29,568
2022 - 2026 147,840 --- 147,840
2027 - 2031 | 147,840 --- 147,840
2032 - 2036 * 911,592 148,325 1,059,917
2037 - 2041 147,840 --- 147,840
2042 - 2046 147,840 --- 147,840
2047 - 2051 147,840 --- 147,840
2052 - 2056 147,840 --- 147,840
2057 - 2061 147,840 --- 147,840
2062 - 2065 115,849 --- 115,849

Total notes payable - August 31,2016 $ 2.210,161 $ 148,325 2,358,486

* - The 1977 and 1984 USDA Rural Development loans are due for refinancing on July 1, 2034
including accrued interest of $148,325.

50



51



Schedules of Required Supplementary Information

SCHEDULE OF PROPORTIONATE SHARE OF THE NET PENSION LIABILITY (ASSET)
Wisconsin Retirement System

2015
Proportion of the net pension asset (liability) (0.03723434)%
Proportionate share of the net pension asset (liability) $(605,052)
Covered-employee payroll $4,234,746
Plan fiduciary net position as a percentage of the total 98.2%
pension liability (asset) ‘
2014
Proportion of the net pension asset 0.03809625%
Proportionate share of the net pension asset L m35935,748
Covered-employee payroll s 2 284,351,295
Plan fiduciary net position as a percentage of the total 3}*‘ 7 102.74%
pension asset (‘L

*The amounts presented for each fiscal year were determined as of the calendar year- -end® that accurred within the fiscal year

SCHEDULE OF CONT&IB ITIONS
Wisconsin Retirem&nt, System

N
N ;ﬁ\» ) 2015
Contractually required contributions $346,167
Contributions in relation to the,éontractually required $346,167
contributions A
Contribution deficiency (excess) $0
Covered-employeeayroll $4,234,746
Contributions s“é“fércentage of covered-employee 8.17%
payroll {é‘“
G

< 2014
Cofﬁ:;actually required contributions $369,564
Contributions in relation to the contractually required $369,564
contributions
Contribution deficiency (excess) $0
Covered-employee payroll $4,351,295
Contributions as a percentage of covered-employee 8.49%
payroll

Notes to Required Supplementary Information
for the Year Ended December 31, 2016

Changes of benefit terms. There were no changes of benefit terms for any participating employer in WRS.

Changes of assumptions. There were no changes in the assumptions.
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A two-page combining balance
sheet follows.



Assets

Cash and investments
Taxes receivable
Prepaid expenditures
Notes receivable

Total Assets

Liabilities, Deferred Inflows of
Resources and Fund Balances
Liabilities:

Accounts payable

Due to other funds

Advances from other funds
Total liabilities

Deferred Inflows of Resources:
Deferred revenue

Fund Balances
Permanent
Assigned
Total Fund Balances

Total Liabilities and
Fund Balances

CITY OF BURLINGTON
COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS
DECEMBER 31, 2016

Special Revenue Funds
Community
Development TIF No. 3 Park
Library Block Revolving Develop- Library Police
Operations Grant Loan ment Trust Donations Wehmhoff
$ 129,774 $ 75,512 $ - $ 134,381 $ 106,972 $ 20281 $ 54,774
405,500 - - - - - -
- - - 1,264 - - .
- 667,698 198,492 - - - -
535,274 743,210 198,492 135,645 106,972 20,281 54,774
17,180 ; - -y ; ;
17,180 - - Ay - - -
N
405,500 667,698 198 492A\ - - - -
Y @ 7
X& - - . 50,000
112,594 75,512 {(\} 135,645 106,972 20,281 4,774
112,594 75,512 b”’},’“-% - 135,645 106,972 20,281 54,774
$ 535274 § k\.ﬁ7ﬁ3 ;}‘0 § 198,492  § 135645 § 106,972 $§ 20,281 $ 54,774

'{0{; e>

@

Q
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Capital Projects Funds

General
Debt Revolving Total
Service Capital Storm Water ~ Swimming Facade Nonmajor
Fund Projects Infrastructure  Management Pool Grants Funds
$ - $1,567,177 $ 393946 § 32234 § - $ - $ 2,515,051
406,157 - - - - - 811,657
- 8,420 - - - - 9,684
- - - - - - 866,190
406,157 1,575,597 393,946 32,234 - - 4,202,582
, %(:%
L
- 13,843 7,038 32,234 - - { 70,295
- - - - 61,915 5,844 > 167,759
; ; 1,424.252 : ; - A 14425
- 13,843 1,431,290 32,234 61,915 5,844.™, 1,562,306
k\\;‘;ak;% ‘
406,157 - ; - 1,677,847
. . - - - 50,000
- 1,561,754 (1,037,344) - (5,844) 912,429
- 1,561,754 (1,037,344) - 2 (61915) (5,844) 962,429
§ 406157 $1575597 $ 393946 § 32294 ™\s - s - $ 4,202,582
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A two-page combining statement of
revenues, expenditures and changes
in fund balances follows.




Revenues

Taxes

Intergovernmental

Charges for services

Investment income

Repayment of note receivable principal
All other

Total Revenues

Expenditures
Public safety

Public works
Culture, recreation & education
Conservation and development
Capital outlay
Debt service:

Principal

Interest

Total Expenditures

Excess (deficiency) of revenues
over (under) expenditures

Other Financing Sources (Uses)

Transfers in
Transfers out
Sale of capital assets

Total Other Financing Sources
Net change in fund balances

Fund balances - beginning

Fund balances - ending

AR

CITY BURLINGTON
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS

DECEMBER 31, 2016

Special Revenue Funds
Community
Development  TIF No. 3 Park
Library Block Revolving Develop- Library Police

Operations Grant Loan ment Trust Donations ~ Wehmhoff

$ 405,500 S - $ - $ - $ - $ - $ -

283,246 - - 10 - - -

20,733 - - - - - -
648 6,385 2,471 - 417 - 4,277

- 19,126 11,438 - - - -

23,842 - - 86,519 14,918 12,874 -
733,969 25,511 13,909 86,529 15,335 12,874 4,277

- - 4,143 -

677,910 - - -

- 4,028 - -

677,910 4,028 {x‘& %f701 2,250 33,604 4,143 -
56,059 @£ 2 ‘483 (37,792) 84,279 (18,269) 8,731 4,277

S
f {%%} - 158,914 25,000 - - -
g% ; (29,295) ] ; - ;
af"‘@*} w

- 129,619 25,000 - - -
x 56,059 21,483 91,827 109,279 (18,269) 8,731. 4,277
56,535 54,029 (91,827) 26,366 125,241 11,550 50,497
$ 112594 § 75512 § - $ 135,645 $ 106972 § 20281 $ 54,774
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Capital Projects Funds

General
Debt Revolving Total
Service Capital Storm Water ~ Swimming Facade Nonmajor
Fund Projects Infrastructure  Management Pool Grants Funds
$ 406,157 $ 400,000 § - $ - $ - $ - $ 1,211,657
- - - - - - 283,256
- - - - - - 20,733
697 7,656 36,254 - - 86 58,891
R - - - - - 30,564
. } - - 4,000 - 142,153
406,854 407,656 36,254 - 4,000 86 1,747,254
] ] . ; . ; ?}gn%
- - 10,991 - - - 10,991
- - - - - - 711 1,514
- - - 117,123 16,975, ) %\j 189,827
- 330,657 - - 65 915 {} 398,822
317,787 - - - %ﬁ%\ B 317,787
212,649 - - - N 212,649
530,436 330,657 10,991 117,123 65,9(_‘1;5,;,\ ) L 16,975 1,845,733
(123,582) 76,999 25,263 (117,123) d ﬁ\(éil 915) (16,889) (98,479)
123,582 - - - 20,000 455,322
- - R - - (29,295)
- 2,850 - 8 - - 2,850
D
123,582 2,850 - ,fii% 127,826 - 20,000 428,877
- 79,849 KZG 10,703 (61,915) 3,111 330,398
{ %/
- 1,481,905 (:j:? ,607) (10,703) - (8,955) 632,031
$ - $1,561,754  § (1 ,037,344) § - $ (61915) $ (5844 § 962,429
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CITY OF BURLINGTON
GENERAL FUND
SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31. 2016

Original Variance
and Final Positive
Budget Actual (Negative)
Taxes
General property taxes $ 4,820,140  $ 4,817,528 § (2,612)
Payments in lieu of taxes 35,000 34,232 (768)
Room tax 105,000 120,888 15,888
Interest on personal property taxes 150 263 113
Total Taxes - ' 4,960,290 4,972,911 12,621
Intergovernmental ™
Shared taxes from state 671,003 & 2%17 3,614
Exempt computer aid 17,534 ¢ 134,530 16,996
Fire insurance from state 36,000 | 3/’” 36,215 215
Municipal services 1 7%7% 1,775 (12)
General transportation aid 602 ~93§’> 602,638 (295)
Connecting streets N 2 832 2,803 29
Recycling grants QA %\24 OOO 28,643 4,643
Clean sweep grant (/" 13,000 18,765 5,765
State aid for police training - 3,958 3,958
Safety aid gf g}» 2,500 . (2,500)
Forestry grant “‘i} - 25,383 25,383
DNR aid in lieu of tax 681 668 (13)
Total Intergovernmental \S 1,372,270 1,429,995 57,725
N {5
Licenses and Permits
Business and occupatlon q}enses 36,380 36,852 472
Weights and measures 7,400 7,040 (360)
Wisconsin cable, T %{ enses 135,000 131,538 (3,462)
Parking perm1§3 700 200 (500)
Cell tower permi 57,000 56,851 (149)
Building and electrical permits 135,000 257,498 122,498
Right of way and zoning permits 11,000 9,020 (1,980)
Total Licenses and Permits 382,480 498,999 116,519
Fines and Forfeitures
Court penalty costs 135,000 128,059 (6,941)
Parking violations 60,000 53,142 (6,858)
Total Fines and Forfeitures $ 195,000 $ 181,201 $ (13,799)
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CITY OF BURLINGTON
GENERAL FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 2016

Original Variance
and Final Positive
Budget Actual (Negative)
Charges for Services
Clerk's revenue $ 6,000 § 8,047 $ 2,047
Police department : 5,500 14,057 8,557
Fire department 12,500 38,990 26,490
Street department 10,000 7,224 (2,776)
Zoning and developer fees 50,000 26,227 (23,773)
Parks fees 17,000 7,838 (9,162)
Total Charges for Services 101,000 b105"‘3\83 1,383
Special Assessments 3 %
Sidewalks and all other 25, 000 X v 33,745 8,745
Interest ‘
Investment earnings 10;‘ OO (2,911) (12,911)
Interest on special assessments { * 2,500 954 (1,546)
; ?& -%:Lé‘
Total interest ,ﬁ%}&? 12,500 (1,957) (14,457)
R
Other ‘%’% 3%’
Lease of city property A P 16,000 - (16,000)
Insurance recoveries v (:”‘3 10,000 17,980 7,980
Police donations AN - 516 516
All other 3O 2,600 2,712 112
S
Total Other %\‘!; 28,600 21,208 (7,392)
Total Revenues, $ 7,238,485 $ 161,345

(x $ 7,077,140
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CITY OF BURLINGTON
GENERAL FUND

SCHEDULE OF EXPENDITURES -

BUDGET AND ACTUAL

FOR THE YEAR ENDED DECEMBER 31, 2016

Original Variance
and Final Positive
Budget Actual (Negative)
General Government
Mayor and city council $ 108,650 $§ 98,263 $ 10,387
Municipal court 58,911 77,334 (18,423)
Administration 335,002 376,070 (41,068)
Finance - treasurer 198,894 194,892 4,002
City clerk 52,861 47,298 5,563
Elections 37,400 33,751 3,649
Assessor and board of review 50,700 49 1 18 1,582
City attorney 95,000 k)15 3749 (56,749)
“n =
Total General Government 937,418 ﬁ 1, (;‘28 475 (91,057)
Public Safety Z§":}\
Police department 2,790,059 2,749,767 40,292
Fire department he 746%49 725,570 21,279
Building inspector ﬁ";itsz 278 117,574 14,704
Total Public Safety g? 3 669,186 3,592,911 76,275
Public Works (
Street administration and maintenance \ k4 1,123,343 1,064,645 58,698
Street lighting »QZ““@ 260,000 268,744 (8,744)
Sidewalks, curb and gutters %y 33,000 50,288 (17,288)
Storm sewers A 6,500 2,682 3,818
Parking structure \” 11,500 22,409 (10,909)
Garbage collection \;“% ' 363,272 375,284 (12,012)
Recycling QJ 103,360 102,920 440
Landfill Q}& 25,000 29,988 (4,988)
Clean sweep 22,000 25,997 (3,997)
Total Public Works 1,947,975 1,942,957 5,018
Health and Human Services
Health officer 74,617 74,617 -
Cemetery - 8 8)
Animal shelter 6,300 9,582 (3,282)
Total Health and Human Services $ 80917 § 84,207 $  (3,290)
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CITY OF BURLINGTON

GENERAL FUND

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL

FOR THE YEAR ENDED DECEMBER 31, 2016

Culture, Recreation and Education
Historical society
Senior citizens
Celebrations and festivals
Parks and forestry

Total Culture, Recreation and Education

Conservation and Development
Economic development

Plan commission
Town annexation revenue sharing

Total Conservation and Development

Total Expenditures

61

Original Variance
and Final Positive
Budget Actual (Negative)
$ 1,000 $ 1,000 $ -
2,500 2,517 a7
- 12,200 (12,200)
671,717 530,924 140,793
675,217 546,641 128,576
B 7
A
75,000 2};1{1‘6,306 (71,306)
88,300 1 4 7 56,470 31,830
32,960 \X 722,367 10,593
%%hbj“k,
19@}239 ' 225,143 (28,883)
)
$ 86,639




The following is a summary of the bonds and notes payable of the city as of December 31, 2016.

General Obligation Debt

2007 refunding bonds
2011 refunding bonds

2012 street bonds

2012 refunding bonds
2014A refunding bonds
2015A refunding bonds
2015B promissory notes
2015 Fox River Bank loan

CITY OF BURLINGTON

2007 General Obligation Refunding Bonds

April 1,2017
October 1, 2017
April 1,2018

- October 1, 2018
April 1, 2019
October 1, 2019
April 1, 2020
October 1, 2020
April 1, 2021
October 1, 2021
April 1, 2022

October 1,2022¢") N

April 1,2023
October 1, 2023
April 1, 2024
October 1, 2024
April 1, 2025
October 1, 2025
April 1, 2026
October 1, 2026
April 1,2027

Y

P

LONG-TERM DEBT SCHEDULES
FOR THE YEAR ENDED DECEMBER 31. 2016

Outstanding
Original Principal

Principal 12/31/2016
$ 1,500,000 $ 1,500,000
9,120,000 3,960,000
3,155,000 3,055,000
1,460,000 710,000
6,200,000 5,255,000
4,215,000 2,815,000
4,500,000 4,500,000
300,000 .300;000

$ 22,095,000

v
The proceeds from this issue were used to refund a short-term note and to ﬁnanc"e;vanous
infrastructure improvements. Interest is charged at rates of 4.10% to 4. 37%

Pnpglpal Interest Total
% 100,000 $ 31,988  $ 131,988
12} - - 29,800 29,800
nf;\ 110,000 29,800 139,800
‘ - 27,545 27,545
120,000 27,545 147,545
- 25,055 25,055
130,000 25,055 155,055
- 22,325 22,325
140,000 22,325 162,325
- 19,350 19,350
150,000 19,350 169,350
- 16,162 16,162
150,000 16,162 166,162
- 12,975 12,975
150,000 12,975 162,975
- 9,750 9,750
150,000 9,750 159,750
- 6,525 6,525
150,000 6,525 156,525
- 3,262 3,262
150,000 3,262 153,262
$ 1,500,000 $ 377,486  $ 1,877,486
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CITY OF BURLINGTON
LONG-TERM DEBT SCHEDULES
FOR THE YEAR ENDED DECEMBER 31, 2016

2011 General Obligation Refunding Bonds
The proceeds from this issue were used to refund 2001 bonds issued for TIF No. 3 purposes

Interest is charged at rates of 2.0% to 3.0%.

Principal Interest Total
April 1, 2017 $ 905,000 § 53,657  $ 958,657
October 1, 2017 - 43,475 43,475
April 1, 2018 940,000 43,475 983,475
October 1, 2018 - 31,725 31,725
April 1, 2019 970,000 31,725 1,001,725
October 1, 2019 - 17,175 17,175
April 1, 2020 1,145,000 17,175 1,162,175
$ 3,960,000 $ 238,407 $ 4,198,407

2012 General Obligation Street Bonds

The proceeds from this issue were used to finance various infrastructure 1mprovement§w%

Interest is charged at rates of 2.0% to 2.8%.

: Principal "%\ I’r{‘:erest Total
April 1, 2017 $ 50, 000 37,417 87,417
October 1,2017 “‘ﬁx 36,917 36,917
April 1,2018 500 36,917 86,917
October 1, 2018 { 36,418 36,418
April 1,2019 165 OOO 36,418 201,418
October 1, 2019 34,768 34,768
April 1, 2020 170,000 34,768 204,768
‘October 1, 2020 - 33,067 33,067
April 1, 2021 120,000 33,067 153,067
October 1, 2021 - 31,718 31,718
April 1, 2022 125,000 31,718 156,718
October 1, 2022 8 - 30,311 30,311
April 1, 2023 o I 165,000 30,311 195,311
October 1,2023 NN - 28,455 28,455
April 1, 2024 ' &@ 200,000 28,455 228,455
October 1, 20244 7 * - 26,205 26,205
April 1, 2025 190,000 26,205 216,205
October 1, 2025 - 24,068 24,068
April 1, 2026 195,000 24,068 219,068
October 1, 2026 - 21,776 21,776
April 1, 2027 200,000 21,776 221,776
October 1, 2027 - 19,326 19,326
April 1,2028 205,000 19,326 224,326
October 1, 2028 - 16,713 16,713
April 1, 2029 215,000 16,713 231,713
October 1, 2029 - 13,864 13,864
April 1, 2030 220,000 13,864 233,864
October 1, 2030 - 10,894 10,894
April 1, 2031 385,000 10,894 395,894
October 1, 2031 - 5,600 5,600
April 1, 2032 400,000 5,600 405,600
$ 3,055,000 $ 777,617 3,832,617
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CITY OF BURLINGTON
LONG-TERM DEBT SCHEDULES
FOR THE YEAR ENDED DECEMBER 31, 2016
2012 General Obligation Refunding Bonds
The proceeds from this issue were used to refund state trust fund loans issued in
2004, 2009 and 2011 for various purposes. Interest is charged at rates of 0.5% to 2.5%.

Principal Interest Total

April 1, 2017 $ 145,000 $ 6,307 $ 151,307
October 1, 2017 ' - 5,401 5,401
April 1,2018 150,000 5,401 155,401
October 1, 2018 - 4,276 4,276
April 1, 2019 145,000 4,276 149,276
October 1, 2019 - 2,972 2,972
April 1, 2020 155,000 2,972 157,972
October 1, 2020 - 1,383 1,383
April 1, 2021 55,000 1,383 56,383
October 1, 2021 - %f"’\ZSO 750
Apn'l 1,2022 60,000 E N %\“’ 750 60,750

$ 710,000 $ ¥35871  § 745,871

2014A General Obligation Refunding Bonds (4

The proceeds from this issue were used to refund the 2010A general obllgatlmbha:;%nds The proceeds
from that issue were used to finance capital projects in the TIF No. 3 capital,projects, environmental TIF,
water utility and sewer utility funds. Interest is charged on the new d%I?t atrates of 0.4% to 3.2%.

Prmmpal Interest Total
May 1, 2017 %}% 485,000 $ 58,338 $ 543,338
November 1,2017 x,%;% g - 56,640 56,640
May 1, 2018 bm{‘f;’ 245,000 56,640 301,640
November 1, 2018 "‘i.,%) ‘ - 55,415 _ 55,415
May 1, 2019 ,ﬂ A 245,000 55,415 300,415
November 1,2019 \% = - 53,384 53,884
May 1, 2020 £) 255,000 53,884 308,884
November 1, 2020 \f}“ - 51,971 51,971
May 1, 2021 ;M 340,000 51,971 391,971
November 1, 2021 \;é\ : - 49,081 49,081
May 1, 2022 360,000 49,081 409,081
November 1 202\;2&» - 45,661 45,661
May 1, 2023 370,000 45,661 415,661
November 1, 2023 - 41,776 41,776
May 1, 2024 380,000 41,776 421,776
November 1, 2024 - 37,406 37,406
May 1, 2025 390,000 37,406 427,406
November 1, 2025 - 32,531 32,531
May 1, 2026 410,000 32,531 442,531
November 1, 2026 - 26,996 26,996
May 1, 2027 425,000 26,996 451,996
November 1, 2027 - 20,940 20,940
May 1, 2028 435,000 20,940 455,940
November 1, 2028 - 14,415 14,415
May 1, 2029 450,000 14,415 464,415
- November 1, 2029 - 7,440 7,440
May 1, 2030 465,000 7,440 472,440

$ 5,255,000 $ 1,046,650 $ 6,301,650
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CITY OF BURLINGTON
LONG-TERM DEBT SCHEDULES
FOR THE YEAR ENDED DECEMBER 31, 2016

2015A General Obligation Refunding Bonds
The proceeds from this issue were used to refund the 2005 TIF District No. 3 lease revenue bonds.

Interest is charged at rates of 2.0% to 3.0%.

Principal Interest Total
May 1, 2017 $ 1,405,000 $ 28,150 $ 1,433,150
November 1, 2017 - 14,100 14,100
May 1, 2018 1,410,000 14,100 1,424,100
$ 2,815,000 $ 56,350 $ 2,871,350

2015B General Obligation Promissory Notes
. The proceeds from this issue were used to finance infrastructure improvements related tq’ 11% District No. 5.

Interest is charged at rates of 0.7% to 2.25%. N ’3?%
Principal " Interest Total

May 1, 2017 $ 700,000+, m% i 34,914 $ 734,914
November 1, 2017 ,;‘,%\% ‘ 32,463 32,463
May 1, 2018 715,032 32,464 747,464
November 1, 2018 ﬁ?ﬁ’%- ' 28,531 28,531
May 1, 2019 . '735,000 28,531 763,531
November 1, 2019 - 23,386 23,386
May 1, 2020 755,000 23,386 778,386
November 1, 2020 - 16,968 16,968
May 1, 2021 780,000 16,969 796,969
November 1, 2021 - 9,169 9,169
May 1, 2022 N 815,000 9,169 824,169

g\ $ 4,500,000 § 255950 $ 4,755,950

O
2015 Fox River Bank Loan %%;:\
The proceeds from this issue qué%ed to finance infrastructure improvements related to TIF District No. 5.
Interest is charged at rates of 2325% to 3.25%.

Principal Interest Total

May 1, 2017 $ - $ 3,413 $ 3,413
November 1, 2017 - 3,431 3,431
" May 1, 2018 60,000 3,413 63,413
November 1, 2018 - 3,050 3,050
May 1, 2019 60,000 3,033 63,033
‘November 1, 2019 - 2,516 2,516
May 1, 2020 60,000 2,516 62,516
November 1, 2020 _ - 1,830 1,830
May 1, 2021 60,000 1,820 61,820
November 1, 2021 ' - 991 991
May 1, 2022 . 60,000 986 60,986
$ 300,000 8 26,999 $ 326,999
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CITY OF BURLINGTON
LONG-TERM DEBT SCHEDULES
FOR THE YEAR ENDED DECEMBER 31, 2016

Outstanding
Original Principal
Other Long-Term Obligations Principal 12/31/2016
2013 vactor lease/purchase - U.S. Bancorp 342,149 141,241
2013 energy conservation program lease purchase - U.S. Bancorp 1,147,507 1,020,588
2014 DPW chipper lease purchase 147,220 59,609
$ 1,221,438

2013 Vactor Lease Purchase

The proceeds from this issue were used to purchase a new sewer vactor truck and chassis. Lease payments

are for 5 years at an interest rate of 2.15%. }Q,@
Principal { wzlﬁfé}rest Total
December 5, 2017 $ 6989 § ¥ 3037 § 72,906
December 5, 2018 71,372 3’»’:&@5 1,535 72,907
' $§  14124L > 'S 4572 8§ 145,813
M\ d
2013 Energy Conservation Program Lease/Purchase 10 N

The proceeds from this issue were used for various energy cor s‘ervatlon facilities improvements. The total

amount of proceeds available is $1,147,507. Lease payment;s

"\

»\ :} Principal Interest

“are for 15 years at an interest rate of 2.698%

Total
February 15, 2017 16434 $ 6,895 § 23.329
May 15, 2017 16,545 6,784 23,329
August 15, 2017 16,657 6,672 23,329
November 15, 2017 \ 16,769 6,560 23,329
 February 15,2018, > 16,883 6,446 23329
May 15, 2018 A 16,997 6,332 23,329
August 15,2018 @ 17,112 6,217 23,329
November 15, 261 “é‘{% 17,228 6,101 23,329
February 15, 2019 17,344 5,985 23,329
May 15, 2019 17,461 5,868 23,329
August 15, 2019 17,579 5,750 23,329
November 15, 2019 17,698 5,631 23,329
February 15, 2020 17,818 5,511 23,329
May 15, 2020 17,938 5,391 23,329
August 15, 2020 18,059 5,270 23,329
November 15, 2020 18,182 5,147 23,329
February 15, 2021 18,305 5,024 23,329
May 15, 2021 18,428 4,901 23,329
August 15, 2021 18,553 4776 23,329
November 15, 2021 : 18,678 4,651 23,329
February 15, 2022 18,804 4525 23,329
Balance carried forward $ 369472 § 120437 8 489,909
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CITY OF BURLINGTON
LONG-TERM DEBT SCHEDULES
FORTHE YEAR ENDED DECEMBER 31, 2016

2013 Energy Conservation Program Lease/Purchase - Continued

Principal Interest Total
Balance brought forward $ 369,472 $ 120,437 $ 489,909
May 15, 2022 18,932 4,397 23,329
August 15,2022 19,060 4,269 23,329
November 15, 2022 19,188 4,141 23,329
February 15, 2023 19,318 4,011 23,329
May 15,2023 19,449 3,880 23,329
August 15,2023 19,580 3,749 23,329
November 15, 2023 19,713 3 616 23,329
February 15, 2024 19,846 - ;’x 3 23,329
May 15, 2024 19,980 ‘n & .; 23,329
August 15, 2024 20,115 {} f{’ 3 214 23,329
November 15, 2024 20,251 3,078 23,329
February 15, 2025 20,388 %‘wm‘:"g 2,941 23,329
May 15, 2025 ) 20,526. j} 2,803 23,329
August 15, 2025 20 66 2,664 23,329
November 15, 2025 »“’20 804 2,525 23,329
February 15, 2026 {’\«g‘\ £20 945 2,384 23,329
May 15,2026 g% ¥ 21,086 2,243 23,329
August 15, 2026 21,229 2,100 23,329
November 15, 2026 21,373 1,956 23,329
February 15, 2027 21,517 1,812 23,329
May 15, 2027 21,663 1,666 23,329
August 15, 2027 21,809 1,520 23,329
‘November 15, 2027 21,956 1,373 23,329
February 15, 2028 22,105 1,224 23,329
May 15, 2028 22,254 1,075 23,329
August 15,2028 22,405 924 23,329
November 15, 2@3 ) 22,556 773 23,329
February 15, 2029, 22,709 620 23,329
May 15, 2029 22,862 467 23,329
August 15, 2029 23,017 312 23,329
November 15, 2029 23,815 156 23,971

$ 1,020,588 $ 193,162 $ 1,213,750

2014 DPW Chipper Lease Purchase
The proceeds from this issue were used to purchase a new single axle chipper truck. Lease payments
are for 5 years at an interest rate of 2.581%. ;

Principal Interest Total
October 1, 2017 $ 29425  § 1,538 § 30,963
October 1, 2018 30,184 779 30,963
$ 59,609 § 2317  § 61,926
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CITY OF BURLINGTON
LONG-TERM DEBT SCHEDULES
FOR THE YEAR ENDED DECEMBER 31, 2016

Outstanding
Original Principal

Utility Revenue Debt Principal 12/31/2016
2008 sewer revenue bonds - Clean Water Fund (No. 5096-02) $ 4,465,837 $ 2,971,113
2008 sewer revenue bonds - Clean Water Fund (No. 5096-04) 926,948 586,047
2011 water revenue refunding bonds 2,050,000 1,235,000
2012 water revenue bonds - Clean Water Fund (No. 5475-01) ' 2,044,276 1,633,564
2012 sewer revenue bonds - Clean Water Fund (No. 5096-09) 7,439,911 6,501,562

$ 12,927,286

2008 Clean Water Fund Loan (No. 5096-02)
The proceeds from this issue were used for various sewer utility improvements. Interest is
charged at the rate of 2.569%.

-
Principal { 1’%It’l"fﬁbi‘es‘c Total
May 1,2017 $ 214529 $ ¥V 38164 $ 252,693
November 1, 2017 - .,’;:ﬂ 35,408 35,408
May 1,2018 220,040, ) 35,408 255,448
November 1, 2018 N 32,582 32,582
~ May 1,2019 ;2%;693 32,582 258,275
November 1, 2019 LR o 29,683 29,683
May 1, 2020 ;ﬁ% 231,491 29,683 261,174
November 1, 2020 }{; - 26,709 26,709
May 1, 2021 .07 237438 26,709 264,147
November 1, 2021 Y - 23,660 23,660
May 1, 2022 £ 243,538 23,660 267,198
November 1, 2022 - 20,531 20,531
May 1, 2023 249,794 20,531 270,325
November 1, 2023 - 17,323 17,323
May 1, 2024 256,211 17,323 273,534
November 1,2024 .4y - 14,032 14,032
May 1,2025 &) 262,794 14,032 276,826
‘November 1, 2025 - 10,656 10,656
May 1, 2026 269,545 10,656 280,201
November 1, 2026 - 7,193 7,193
May 1, 2027 276,469 7,193 283,662
November 1, 2027 - 3,642 3,642
May 1, 2028 283,571 3,642 287,213

$ 2971113 $ 481,002 $ 3,452,115
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2008 Clean Water Fund Loan (No. 5096-04)

The proceeds from this issue were used for various sewer utility improvements. Interest is
charged at the rate of 2.365%.

Principal Interest Total
May 1, 2017 $ 47,271 6,930 54,201
November 1, 2017 - 6,371 6,371
May 1, 2018 48,389 6,371 54,760
November 1,2018 - 5,799 5,799
May 1, 2019 49,534 5,799 55,333
November 1, 2019 - 5,213 5,213
May 1, 2020 50,705 55,918
November 1, 2020 - 4,614
May 1, 2021 51,904 56,518
November 1, 2021 4,000
May 1, 2022 57,132
November 1, 2022 3,371
May 1, 2023 57,759
November 1, 2023 2,728
May 1, 2024 58,403
November 1, 2024 2,070
May 1, 2025 59,061
November 1, 2025 1,396
May 1, 2026 59,735
November 1, 2026 706
May 1, 2027 60,425
$ 586,047 665,513
2011 Water Revenue Refunding Bonds
The proceeds from this issue Were”:g;;ga to refund the 2002 water revenue bonds that were issued
to finance various water utilsi‘f?,ﬁiinprovements. Interest is charged at rates of 2.0% to 3.5%.
Principal Interest Total
May 1, 2017 $ 190,000.0 19,674.0 209,674.0
November 1, 2017 - 16,823 16,823
May 1, 2018 195,000 16,823 211,823
November 1, 2018 - 13,898 13,898
~May 1, 2019 200,000 13,898 213,898
November 1, 2019 - 10,899 10,899
May 1, 2020 210,000 10,899 220,899
November 1, 2020 - 7,539 7,539
May 1, 2021 215,000 7,539 222,539
November 1, 2021 - 3,938 3,938
May 1, 2022 225,000 3,938 228,938
$ 1,235,000 125,868 1,360,868
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2012 Clean Water Fund Loan (No. 5475-01)
The proceeds from this issue were used for various water utility improvements. Interest is
charged at the rate of 2.2%.

Principal Interest Total
May 1, 2017 93,105 17,969 111,074
.November 1, 2017 - 16,945 16,945
May 1, 2018 95,153 16,945 112,098
November 1, 2018 - 15,898 15,898
May 1, 2019 97,246 15,898 113,144
November 1, 2019 - 14,829 14,829
May 1, 2020 99,386 14,829 114,215
November 1, 2020 - 3535 13,735
May 1, 2021 101,572 , 3,735 115,307
November 1, 2021 - yy” 12 618 12,618
May 1, 2022 103, 807 v ¥ 12,618 116,425
November 1, 2022 i&) 11,476 11,476
May 1, 2023 106,0¢ i} 11,476 117,566
November 1, 2023 %} 10,309 10,309
May 1, 2024 §,%o§,424 10,309 118,733
November 1, 2024 Y £ 9,117 9,117
May 1, 2025 7 1*:3 “ 110,810 9,117 119,927
November 1, 2025 ,};{k -J 7,898 7,898
May 1, 2026 N N 113,248 7,898 121,146
November 1, 2026 . ’ - 6,652 6,652
May 1, 2027 o 115,739 6,652 122,391
November 1, 2027 - 5,379 5,379
May 1, 2028 ‘ 118,285 5,379 123,664
November 1,2028 = #A™ - 4,078 4,078
May 1, 2029 120,888 4,078 124,966
November 1,2029 {7 - 2,748 2,748
May 1, 2030 NN 123,547 2,748 126,295
November 1, 2030 - 1,389 1,389
May 1, 2031 126,264 1,389 127,653

$ 1,633,564 $ 284,111 $ 1,917,675
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2012 Clean Water Fund Loan (No. 5096-09)
The proceeds from this issue were used for various sewer utility improvements. Interest is
charged at the rate of 2.625%.

Principal Interest Total
May 1, 2017 $ 332,204 $ 85,333 $ 417,537
November 1, 2017 - 80,973 80,973
May 1, 2018 340,925 80,973 421,898
November 1, 2018 - 76,498 76,498
May 1, 2019 349,874 76,498 426,372
November 1, 2019 - 71,906 71,906
May 1, 2020 359,058 71,906 430,964
November 1, 2020 - ‘Q’7\L93 67,193
May 1, 2021 368,483 \‘j67 193 435,676
November 1, 2021 - 1}:&’“"62 357 62,357
May 1, 2022 378,156 62,357 440,513
November 1, 2022 ;:{;ég 57,394 57,394
May 1, 2023 388,083, 57,394 445477
November 1, 2023 52,300 52,300
May 1, 2024 §8 270 52,300 450,570
November 1, 2024 %’»{ *f 47,073 47,073
May 1, 2025 - %% ? 408,724 47,073 455,797
November 1, 2025 & 41,709 41,709
May 1, 2026 419,453 41,709 461,162
November 1, 2026 - 36,203 36,203
May 1, 2027 430,464 36,203 466,667
November 1, 2027 - 30,553 30,553
May 1, 2028 441,764 30,553 472,317
November 1, 2028 - 24,755 24,755
- May 1, 2029 453,360 24,755 478,115
November 1, 2029 - 18,805 18,805
May 1, 2030 465,261 18,805 484,066
November 1, 2030§ - 12,698 12,698
May 1, 2031 477,474 12,698 490,172
~ November 1, 2031 - 6,431 6,431
May 1, 2032 490,009 6,431 496,440

L

6,501,562 $ 1,459,029 $ 7,960,591
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