CITY OF BURLINGTON

Administration Department

300 N. Pine Street, Burlington, WI, 53105
(262) 342-1161 — (262)763-3474 fax

Est 535 www.burlington-wi.gov

AGENDA
COMMITTEE OF THE WHOLE
Tuesday, December 15, 2015 at 6:30 p.m.
Common Council Chambers - 224 East Jefferson Street

Mayor Robert Miller Student Representatives:
Edward Johnson, Alderman, 1% District Shiyue Xie (BHS)
John Ekes, Alderman, 1% District ‘ Abigail Sibilski (BHS)

Ruth Dawidziak, Alderman, 2™ District

Bob Grandi, Alderman, 2™ District

Tom Vos, Council President, Alderman, 3™ District
Jon Schultz, Alderman, 3" District

Thomas Preusker, Alderman, 4™ District

Todd Bauman, Alderman, 4™ District

Call to Order — Roll Call
Citizen comments

Approval of minutes for December 1, 2015 (R. Dawidziak)

0 W b=

Topic:  Resolution 4759(33) to consider approving a joint resolution of the City of Burlington and
the Board of Health for the Central Racine County Health Department to provide for the
addition of the City of Burlington as a member municipality to the Board of Health. This
item is scheduled for the January 5, 2016 Common Council meeting for final consideration.

5. Topic:  Resolution 4760(34) to consider approving Task Order Number Ninety-Five with Kapur
& Associates to develop and submit an Urban Nonpoint Source Storm Water Management
Plan to the Department of Natural Resources (DNR) at a cost of $121,844.00. This item is
scheduled for the January 5, 2016 Common Council meeting for final consideration

6. Topic:  Resolution 4761(35) to consider authorizing $450,000 Loan Draw from Fox River State
Bank for TIF 5 additional expenses. This item is scheduled for the same night Common
Council meeting for final consideration.

7. Adjourn (B. Grandi)



CITY OF BURLINGTON

Es, 1835

Administration Department

300 N, Pine Street, Burlington, WI, 53105
(262) 342-1161 — (262) 763-3474 fax
www.burlington-wi.gov

Committee of the Whole Number: 3

Date: December 15,2015

Submitted By: Diahnn Halbach, City Clerk

Subject: Meeting Minutes

Details:

Staff recommends approval of the attached Minutes from the December 1, 2015 Committee of the Whole

meeting.

Options & Alternatives:
N/A

Financial Remarks:
None.

Executive Action:

Staff recommends that the Common Council approve these Minutes at the December 15, 2015 Committee of
the Whole meeting and as a report on the Common Council Agenda.




CITY OF BURLINGTON

City Clerk

300 N. Pine Street, Burlington, W1, 53105
(262) 342-1171 — (262) 763-3474 fax
www.burlington-wi.gov

CITY OF BURLINGTON
Committee of the Whole Minutes
Robert Miller, Mayor
Diahnn Halbach, City Clerk
Tuesday, December 1, 2015

1. Call to Order/Roll Call
Mayor Robert Miller called the meeting to order at 6:30 p.m. starting with roll call. Aldermen present: Ed

Johnson, John Ekes, Bob Grandi, Ruth Dawidziak, Tom Vos, Jon Schultz, Tom Preusker, and Todd Bauman.
Excused: None.

Also present: City Administrator Carina Walters, City Attorney John Bjelajac, Treasurer and Budget Officer
Steven DeQuaker, Director of Administrative Services Megan Watkins, Police Chief Mark Anderson, Fire
Chief Perry Howard, DPW Director James Bergles, Building Inspector and Zoning Administrator Gregory
Guidry, and Tom Foht of Kapur and Associates.

2. Citizens Comments and Questions
None

3. Approval of Minutes from November 17, 2015
A motion was made by Dawidziak with a second by Johnson to approve the minutes from November 17, 2015.
With all in favor, the motion carried to approve the minutes.

4. Topic: Resolution 4758(32) to consider adopting the 2016 Annual Budget for the city of Burlington.

Mayor Miller introduced Resolution 4758(32) and then opened it up for discussion.

There was no discussion.

5. Topic: Motion 15-824 to consider approving a Certificate of Appropriateness and Sign Permit in the Historic
Preservation Overlay District for 581 N. Pine Street.

Mayor Miller introduced Motion 15-824 and then opened it up for discussion.

Schultz inquired if the ordinance for these type of sign permits could be changed so that Council would
not have to approve something that has already been approved by the Historical Preservation Committee.
Walters replied that staff was already looking into the sign ordinance to determine what changes could be
made.

6. Topic: Motion 15-825 to authorize the City Administrator to appoint James Bergles as Director of the
Department of Public Works.

Mayor introduced Motion 15-825 and opened it up for discussion.

There was no discussion.
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November 17, 2015 Committee of the Whole Minutes

7. Adjourn
A motion was made by Grandi with a second by Preusker to adjourn the meeting, With all in favor, the meeting

adjourned at 6:38 p.m.

Minutes respectfully submitted by:

City Clerk
City of Burlington
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o) CITY OF BURLINGTON

Administration Department

300 N. Pine Street, Burlington, WI, 53105
(262) 342-1161 — (262) 763-3474 fax
www.burlington-wi.gov

Est. 183

Committee of the Whole Number: 4 Date: December 15, 2015

Subject: Resolution 4759(33) a Joint Resolution of
the City of Burlington and the Board of Health for the
Submitted By: Carina Walters, City Administrator | Central Racine County Health Department providing
for the addition of the City of Burlington as a member
municipality to the Board of Health

Details:

On January 1, 2015, the City of Burlington entered into a contract with the Central Racine County Health
Department (CRCHD) for all health department related services. The communities in which CRCHD serve
include Caledonia, Dover, Mt. Pleasant, North Bay, Norway, Raymond, Rochester, Sturtevant, Union Grove,
Yorkville, Town and Village of Waterford, Town and City of Burlington. As part of the agreement, a
representing member of the City of Burlington has been unable to become a voting member of the Joint Local
Board of Health until the Intermunicipal Agreement was amended by the board.

The Intermunicipal Agreement was recently amended and approved by joint resolution of the Local Joint
Board of Health and have authorized the addition of Member Municipalities, allowing specific municipalities
to become voting members. In order to better represent the City of Burlington, the City has requested to
become a Member Municipality. Staff has reviewed the attached Joint Resolution and agrees to the terms and
conditions set forth by the Joint Health Department Ordinance governing the municipalities.

This new action does not affect the existing terms and conditions of our agreement, which is set to expire December
31, 2017.

Options & Alternatives: The Common Council has the option to refrain from becoming a voting member.

Financial Remarks: N/A

Executive Action:
This item is for discussion at the December 15, 2015 Committee of the Whole meeting and is scheduled for
the January 5, 2016 Common Council meeting for final consideration.



http://www.burlington-wi.gov/

Resolution No. 4759(33)
Introduced by: Committee of the Whole

A JOINT RESOLUTION OF THE CITY OF BURLINGTON AND THE BOARD OF HEALTH
FOR THE CENTRAL RACINE COUNTY HEALTH DEPARTMENT PROVIDING FOR THE
ADDITION OF THE CITY OF BURLINGTON AS A MEMBER MUNICIPALITY TO THE

' BOARD OF HEALTH

The Common Council for the City of Burlington, Racine County, Wisconsin (“City”) and the

Board of Health for the Central Racine County Health Department (“Board of Health”) resolve as
follows:

WHEREAS, Sturtevant, Mount Pleasant, Caledonia and North Bay are villages located in
Racine County that entered into a 2010 Intermunicipal Agreement for a joint board of health and
joint health department pursuant to Wis. Stat. Sections 66.0301, 251.02(3r) and 251.09 which
provide for the establishment, governance, financing and management of a joint local board of
health and joint local health department to provide health services; and

WHEREAS, these same parties amended the Intermunicipal Agreement in 2013 to, among
other things, clarify the procedure for providing representation on the Board of Health for other
municipalities that request and are permitted to enter into the Intermunicipal Agreement with the
above villages; and

WHEREAS, under the new Intermunicipal Agreement, the Board of Health is authorized to add
additional Member Municipalities by joint resolution of the Board of Health and a requesting
municipality that incorporates the terms and conditions of the Intermunicipal Agreement, and
that further requires adoption of the Joint Health Department Ordinance governing the
municipalities; and

WHEREAS, the Village of Union Grove and Town of Waterford have become member
municipalities under the 2013 Intermunicipal Agreement; and

WHEREAS, the City adopted the current version of the Joint Health Department Ordinance in
2014, and is prepared to take up any amended versions of the ordinance for adoption as
needed at future meetings; and

WHEREAS, the City approved the terms and conditions of the attached Intermunicipal
Agreement in 2014,

NOW, THEREFORE, BE IT RESOLVED that the City hereby requests to become a Member
Municipality within the meaning of the Intermunicipal Agreement, as set forth in Exhibit A, which
is incorporated herein by reference.

BE IT FURTHER RESOLVED that the City approves, and hereby agrees to be bound by the
terms and conditions of the Intermunicipal Agreement, as well as enjoy the rights contained
therein.



BE IT FURTHER RESOLVED that the Board of Health, as authorized by the attached
Intermunicipal Agreement, hereby accepts the City of Burlington as a Member Municipality of the
Central Racine County Board of Health, and authorizes the City’s representative to become a full
voting member of the Board of Health.

BE IT FURTHER RESOLVED that this agreement may be executed in counterparts, each of

which shall be deemed an original.

770272.006

Introduced this 15" day of December, 2015
Adopted this day of . 2016

CITY OF BURLINGTON

BY:

Robert Miller, Mayor

Attest:

Diahnn Halbach, City Clerk

Adopted this day of . 2016

BOARD OF HEALTH FOR CENTRAL RACINE COUNTY
HEALTH DEPARTMENT

BY:

Frances M. Petrick, Chairperson

Attest:

Margaret Gesner, Secretary



CITY OF BURLINGTON

Department of Public Works
Streets, Parks & Water Departments
2200 S. Pine St. Burlington, WI, 53105
(262) 539-3770— (262) 539-3773 fax
www.burlington-wi.gov

Committee of the Whole Item Number: 5 Date: December 15, 2015

Subject: Resolution 4760(34) to consider
approving Task Order 95 with Kapur &
Submitted By: Dan Jensen, Public Works Supervisor | Associates to develop and submit a storm

water management plan to DNR at a cost of
$121,844.

Details: The City of Burlington has become a permitted municipality bound by the requirements of the
Wisconsin Pollution Discharge Elimination System (WPDES) permit. The City must now assess the
storm water system and develop an urban nonpoint source and storm water management program plan
to meet discharge permit requirements. The WPDES permit is similar to what is administered by the
DNR for our waste water treatment enterprise fund, but not as narrowly defined. This permit will require
guidelines for eliminating pollutants in our storm water discharge but will not specify the treatment
methods used.

Kapur and Associates Task Order Number Ninety-Five outlines the scope of services needed to provide
the urban nonpoint source and storm water management plan to the City at a cost of $121,844.

The scope of service for this task order includes: field locate all storm sewer catch basin, lift station,
discharge outfalls, drainage ponds, exiting storm water structures, rain gardens, storm water ponds,
inlets and manhole with survey grade GPS rovers for accurate location; locate and collect profile
information for all swales, and ditches conveying storm water to the waters of the State; provide measure
down information and storm sewer pipe size concurrence for each structure; provide GIS mapping, and
data base with results from field data collection; evaluate the entire storm sewer collection system within
the Burlington Urbanized Area utilizing SLAMM modeling software; and complete a Storm Water
Management Report to be submitted to the Wisconsin Department of Natural Resources along with the
MS4 permit application with recommendations, options, and schedules.

The plan will provide estimated costs of recommended improvements and analysis of fiscal impact on
future budgets to meet discharge requirements. The City has received a grant from The DNR for a match
of up to 57% of the cost of the plan not-to-exceed $80,000.

Options & Alternatives:
The city could ask for a waiver from the DNR to try and avoid having to meet their mandate even though
it is required that all municipalities over 10,000 in population have a WPDES permit.

Financial Remarks:

The cost of this task order will be taken out of the General Fund. The City of Burlington also received
a grant from the DNR that will reimburse 57% of the cost of the storm water management plan up to
$80,000, for an approximate cost to the City of $52,393.

Executive Action:
This item is for discussion at the December 15, 2015 Committee of the Whole meeting and scheduled
for final consideration at the January 5, 2016 Common Council meeting.




Resolution No. 4760(34)
Introduced by: Committee of the Whole

A RESOLUTION APPROVING TASK ORDER NUMBER NINETY-FIVE WITH
KAPUR AND ASSOCIATES, INC. TO PROVIDE CIVIL ENGINEERING SERVICES
FOR THE DESIGN FOR STORM WATER MAPPING AND MODELING FOR THE
CITY OF BURLINGTON IN THE AMOUNT OF $121,844

WHEREAS, under Resolution 4664(54), the City of Burlington requested and received financial
assistance from the Wisconsin Department of Natural Resources (DNR) under s. 20.370,
Wisconsin State Statutes, Chapter NR 151, 153 and 155, Wisconsin Administrative Code, for the
purpose of funding urban storm water management planning of nonpoint storm water projects
under ss. 281.65 and 281.66, Wisconsin State Statutes; and,

WHEREAS, the scope of service for this task order includes: field locate all storm sewer catch
basin, lift station, discharge outfalls, drainage ponds, exiting storm water structures, rain gardens,
storm water ponds, inlets and manhole with survey grade GPS rovers for accurate location;
locate and collect profile information for all swales, and ditches conveying storm water to the
waters of the State; provide measure down information and storm sewer pipe size concurrence
for each structure; provide GIS mapping, and data base with results from field data collection;
evaluate the entire storm sewer collection system within the Burlington Urbanized Area utilizing
SLAMM modeling software; and complete a Storm Water Management Report to be submitted to
the Wisconsin Department of Natural Resources along with the MS4 permit application with
recommendations, options, and schedules; and,

WHEREAS, said task order is for the not-to-exceed amount of $121,844 and has been
recommended for approval by the Public Works Supervisor; and,

WHEREAS, The City of Burlington has received a grant from the Wisconsin Department of
Natural Resources to reimburse up to 57% of the eligible costs to develop the storm water
management plan not to exceed $80,000; and,

WHEREAS, by the Common Council of the City of Burlington Carina Walters, as City
Administrator for the City of Burlington acts on its behalf to be the authorized representative.

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City of Burlington that

the Task Order Number Ninety-Five is hereby approved for the not-to-exceed amount of
$121,844.

BE IT FURTHER RESOLVED that the City Administrator is hereby authorized and directed to
execute Task Order Number Ninety-Five on behalf of the City.

Introduced: December 15, 2015
Adopted:

Robert Miller, Mayor
Attest:

Diahnn Halbach, City Clerk



TASK ORDER NUMBER #95
CIVIL ENGINEERING SERVICES

This Task Order is made as of January 5, 2015 under the terms and conditions
established in the MASTER AGREEMENT FOR ENGINEERING SERVICES, (the ;
Agreement), between the City of Burlington (Owner) and Kapur & Associates, Inc. |
(Engineer). This Task Order is made for the following purpose:

Provide civil engineering services for storm water mapping and modeling of the
City of Burlington. Analyze regulatory limits of suspended solids discharged into waters
of the State and provide recommendations, options, schedules, and cost effective analysis
for improvements for each pollutant of concern to comply with the municipal separated
storm sewer system permit.

Section A. — Scope of Services

Engineer shall perform the following Services:

Mapping Preparation Activities

1. Field locate all storm sewer catch basin, lift station, discharge outfalls,
drainage ponds, exiting storm water structures, rain gardens, storm water
ponds, inlets and manhole covers. These locations will be field located with
survey grade GPS rovers for accurate location. Also locate and collect profile
information for all swales, and ditches conveying storm water to the waters of
the State. A4 portion of this data collection effort may be coordinated with City
staff if available to assist.

2. Provide measure down information and storm sewer pipe size concurrence for
each structure. 4 portion of this data collection effort may be coordinated with
City staff if available to assist. '

3. Provide GIS mapping, and data base with results from field data collection.

4, Evaluate the entire storm sewer collection system with in the Burlington
Urbanized Area utilizing SLAMM modeling software.

5. Complete a Storm Water Management Report to be submitted to the
Wisconsin Department of Natural Resources along with the MS4 permit
application. Report shall also include any recommendations, options, and
schedules to comply with the municipal separated storm sewer system
permit for storm water management measure to bring the City system into
compliance for each pollutant of concern.

|
|
6. Provide educational materials to the City for newsletters, informational 1
meetings, etc. to fulfill educational requirements within the permit. }

\

7. Estimation of construction costs for recommended improvements and
cost effective analysis for improvements needed for budgeting
purposes.

D:\Common\Resource\Municlpallties\Wlisconsin\Raclne_Co\Burlington_City\Contracts\Task_95_MS4 Planning Services\Task95_Ms4 Planning Services.docx Page 1of 2



8. Complete grant application to obtain construction dollars for any
recommended/required infrastructure improvements (item 5 above)

Section B. — Schedule

Engineer shall perform the Scope of Services and deliver the related Documents
according to the following schedule:

1. Schedule dependent on final grant approval and start date.
Provide “Preliminary Report” to the Department of Public Works for review and
comment on or before September 15, 2016.

3. Provide Final Report to the Department of Public Works on or before December 31,
2016.

Section C. — Compensation

In return for the performance of the foregoing obligations, Owner shall pay to Engineer
an amount not-to-exceed One Hundred Twenty One Thousand Eight Hundred Forty-
Four Dollars ($121,844.00) payable according to the following terms:

A not-to-exceed amount based on the rates as listed in Attachment A of the Agreement,
plus direct expenses. Cost plus services are limited to an agreed maximum figure unless
amended.

Engineer may request a change to the billing hours if scope changes, beyond the control
of the Engineer, resulting in an extension of the schedule or necessitates a change in
personnel.

Compensation for Additional Services (if any) shall be paid by Owner to Engineer

according to the hourly billing rates shown in Attachment A (please attach) of the
Agreement.

IN WITNESS WHEREOF, the Owner and Engineer have executed the Task Order.,

Owner: City of Burlington Engineer: Kapur & Associates, Inc.
By: By: Thomas W. Foht

Signature: Signature:

Title: Title: Associate

Date: Date:

D:\Common\Resource\Municipalities\Wisconsin\Racine_Co\Burlington_City\Contracts\Task_95_MS4 Planning Services\Task95_M$4 Planning Services.docx Page 2 of 2




CITY OF BURLINGTON

Finance Department

300 N. Pine Street, Burlington, WI 53105
(262) 342-1170 — (262) 342-1178 fax
www.burlington-wi.gov

Committee of the Whole Item Number: 6

Date: December 15,2015

Submitted By: Steve DeQuaker, City Treasurer

Subject: Resolution 4761(35) to consider adopting a
term credit agreement with Fox River State Bank for
TIF District 5 Expenditures not to exceed $450,000.

Details:

This is the final paperwork authorizing Fox River State Bank to loan the City of Burlington a not to exceed
amount of $450,000 for the TIF District 5 expenditures over the 4.5M Bond as discussed in prior Committee
of the Whole and Common Council meetings. This loan is a Taxable General Obligation Promissory Note
and a non-revolving line of credit with a six month draw.

Debt Payment schedule is attached and reflects full loan amounts.

Loan is scheduled to close on December 17 at 11am.

Expected initial draw will be $300,000.

Options & Alternatives:

This is the final paperwork for this approved loan. Council could elect to not move forward with the loan and
pay for TIF 5 Expenditures over the $4.5M bond with General Fund dollars.

Financial Remarks:

Debt service for this note is being paid by 15% of the TIF 5 increment as agreed under the developer agreement
with Aurora. If the total amount needed is less than the $450,000, the debt schedule Principal and Interest

payments will be recalculated.

Executive Action:

This item was discussed tonight’s Committee of the Whole, November 17" Committee of the Whole and
Common Council meetings and is placed on the Common Council agenda the same night for consideration.
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© 2006 Wisgonsin Bankars Assoclation / Distiibuted by FIRCO®

Boxes chacked are applicabls.
Boxes nol checked are Inapplicabls.

Propared and intended for use by com-
marcial banks in transactions govemead

RECOMMENDED PROCEDURES AND REQUIREMENTS FOR by Wisconsin Law.
CITY BORROWING ON A NOTE MATURING WITHIN 10 YEARS

[Term Credit Agreement)
(Attached forms should be used for "City" borrowing)

Section 67.12(12) of the Wisconsin Statutes permits cities to borrow on a promissory note or notes, payable within a period not Initlally exceeding

10 years, for any public purpose (defined to mean the performance of any power or duty of the clty), for any general and current municipal expense or
to refinance any obligation of the city. The attached forms are designed specifically for non-revolving (1) credit lines. These forms petmit the city to
borrow from time to time, up to a maximum aggregate amount, rather than in one lump sum,

Such permitted borrowings are subject to the following terms and conditions which are covered by the attached WBA Forms 220T, 220TA, and

220A through 2201 all of which must be suitably prepared, executed and deliverad to the lender:

(1)

To evidence the indebtedness, the city Issuss to the lender its interest-bearing note (WBA 2201} payable over an agreed period not exceeding 10
years following the date of issuance of the note. A "balloon" Instaliment is permitted, but it is recommended that some portion of the principal
amount be paid each year. The city may refinance the note. See (7) below. The term credit agreement allows the city to borrow up to the amount of
the note in multiple advances, and establishes loan procedures and conditions. Note that WBA Form 220TA is an exhibit to the term credit
agreement, and should not be executed separately by the city.

The note and the term cradit agresment must be signed by the mayor and city clerk and be sealed with the corparate seal of the city. In the case
of a city organized with a city manager form of govemment under Chapter 64 of the Wisconsin Statutes, the city manager would sign the note
instead of the mayor.

The note is the general obilgation of the city.

Before any such loan Is made, the common council must adopt (by majotity vote of the members-elect of the Common Council) and record a

resolution: .

(a) Specitying the purpose or purposes and the amount of the loan.

(b) Specifying the payments, maturity and the rate of interest. (2)

(c) Levying a direct annual Irrepealable tax sufficlent to pay principal payments on the note, and interest as it becomes due and payable. The tax
for each year after receipt of the borrowed money shall become and continue irrepealable and shall be carried Into the tax rolls each year and
shall be collected as other taxes are collected except that (i) if the note is paid prior to maturity, the still uncollected portions of the tax levied to

provide repayment need not be carried into the tax roll; and (ii) the amount of tax carried into the tax roll may be reduced in any year by the
amount of any surplus in the debt service account under Section 67.11 of the Wisconsin Statutes.

The note must include a statement speclfying the provisions of the authorizing resolution, or a teference thereto so that the resolution can be
readlly located,

The note may provide for prepayment on the terms and conditions prescribed therein,
The city may refinance the note with the same lender or a different lender. More than one refinancing is permitted, but no refunding note may have

a term of more than 10 years or mature more than 20 years after the date of the original note. f refinancing is required, all documentation must be
redone with ali required municipal authority and a new note Issued only upon return of the note being refinanced.

The debt limitation applicable o cities is 5% of the value of the taxable property located therein as equalized for state purposes. The Certlificate of
Full Equalized Value [Term Credit Agreement] (WBA 220D) should be obtained and be presented as a part of the closing documents,

The city is required by Section 67.05(12) of the Wlisconsin Statutes 1o keep a separate record book concerning obligations issued by the oity. The
city clerk should include in that book a full statement of the proceedings relating to the issuance of the note(s).

{10) Since most borrowings which utilize these forms are expected to exceed one year In term, the Promissory Note provided (WBA 2201) Is in

fully-registered form. NOTE: The registration provisions contained in these forms impose on the city clerk the obligation to keep a record of the
ownership of the note(s) and any subsequent transfers of the note(s). See Resolution [Term Credit Agreement] (WBA 220B). These records must
be kept in a separate record book maintained by the cily clark and also must be noted on the registration grid on the back of the note(s). See
Promissory Note (WBA 2201),

CHECKLIST =~ 67.12(12) NOTES

™1, Term Credit Agreement - WBA Form 220T
“~2.  Exhibit A to Term Credit Agreement [Promissory Note] - WBA Form 220TA
3, Certificate [Term Credit Agreement] - WBA Form 220A
4, Resolution [Term Credit Agreement] - WBA Form 2208
5. Treasurers Certificate [Term Credit Agresment] - WBA Form 220C
8, Cerificate of Full Equalized Value [Term Credit Agresment] - WBA Form 220D
7. Arbitrage Cenificate [Term Credit Agreement] - WBA Form 220E
8. Investment Representation [Term Credit Agreement] - WBA Form 220F
9. Federal Tax Compliance Certificate {Term Credit Agreement] - WBA Form 220G
10. Federal Information Retumns [Term Credit Agreement] - WBA Form 220H
11. Promissory Note - WBA Form 2201
(1) Revolving credit lines are much more complex than straight term credit agreements. Lenders should consult an attorney before setting up such a
loan,
(2) Due to the complexities involved in a variable rate loan to a Municipality, these forms contemplate only fixed rate financing. However, variable rate

loans are permitted by Section 67.15 of the Wisconsin Statutes.

CAUTION: it is recommended that lenders seek tegal assistance in lending to municipalities as such loans can become complex. It is also recommended
that banks consult legal counsel regarding statutory or tax changes which may have occurred since the time these forms were prepared,
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FEDERAL RETURNS commercial banks in fransactions

governed by Wisconsin Law.
[Term Credit Agreement]

The Internal Revenue Code of 1986, as amended, requlres that an information report concerning each issue of municipal obligations be fited with
the Secretary of the Treasury, as a condition to federal tax exemption. Please note that, although the term "bonds" is used on Forms 8038-G and
8038-GC, an information retum is required for all lending transactions govered in the WBA Municipal Transactions Satellite Manual. Under the Intemal
Revenue Code of 1986, as amsnded, a "bond" is any obligation of a political subdivision. The form to be filed differs, depending on whether the Issue

price is under $100,000 or Is $100,000 or more,
1. For lssues of $100,000 or mo}e. IRS Form 8038-G must be filed.
2. Forissues under $100,000, IRS Form 8038-GC must be filed,

Some poeints to note:

(a) A separate Information Return should be filed for each issue,

{b} The deadline for filing is the 15th day of the second catendar month after the close of the calendar quarter in which
the issue Is issued. For example, [f borrowing Is done in January, February or March, the Information Return must
be filed no later than the following May 15.

(c) Alternativety, for issues under $100,000, a consolidated Form 8038-GC could be filed at the end of the calendar

year, However, it is recommended that In all cases the appropriate form 8038-G or 8038-GC be filed promptly upon
the closing of the loan.

(d) The form should be executed by an officer of the Municipality.
(e) The form should be mailed to the Intemal Revenue Service Center, Philadelphia, Pennsylvania 19255,

Although Forms 8038-G and 8038-GC are to be filed by the Municipality, the bank should see to it that the filing Is made, since the filing is a
condition to exemption from federal income taxation for interest pald on the notes issued by the Municipality.

CAUTION: Please note that the Federal Information Return Forms (8038-G and 8038-GC) are

periodically revised and updated by the |IRS. Please check the revision date of the form you plan
to use and confirm with the IRS that it is current.
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TERM CREDlT AGREEMENT commercial banks In transactions

govered by Wisconsin Law.

City of Burlington
300 N. Pine St. Burlington, W1 53105

(Name of City)

The above named clty ("City") agrees with Fox River State Bank Burlington
{"Lender") as follows:

1. single Note; Multiple Advances. City requests that Lender lend to Clty fram time to time such amounts as City may request, in accordance with
this A reement the "Loan“) and subject to the terms of thls Agreement, Lender agrees to lend such amounts up to the aggregats amount advanced of
$ (the "Credit Limit") in one or,more advances before __JJune 30, 2016 . Clty's
obligat;on to repay the Loan shall be evidenced by a promissory note (the "Note") in substantially the form of Exhibit A attached to this Agreement with
blanks appropriately filled in and payabie to the order of Lender; provider that City shall only be obligated to pay amounts which Lender has advanced.
Amounts advanced to City and repald to Lender may not be reborrowed by City under the Agreement,

2. Loan Procedures. City may obtain advances of the Loan under this Agreement by giving Lender at east 5 business days'
prior notice of any advance requested, specifying the date and amount of the advance. Lender will make the funds avallable to City ] by crediting the
amount of the advance to City's account (Account No, ) with Lender |X] by

ta City of Burlington
Each advance shall be requested In writing by the City Clerk and/or __or City Budgef Officer/Treasurer
which request may be concluswely relied upon by Lender. Each advance which s less than the remaining amount available to City under thus
Agreement shall ha in an amount of not less than 8 0 .
[[] Lender's obligation to make each advance Is subject to the further condition that Lender shall have received a certificate slgned by City, dated the
date of the request for the advance and stating that no event of default has occurred and Is continuing or would result from such advance.

3. Conditions to Loan, Lender's obligation to make the Initlal advance of the Loan Is subject to the satisfaction of the following conditions:
(8) Lender shall have received the Note (WBA 220l) duly executed by City.
{b} City shall have executed and Lender shall have received:
Certificate [Term Credit Agreement] - WBA Form 220A
% Resolutlon [Term Credit Agreement] - WBA Form 2208
[[] Treasurer's Certificate [Term Credit Agreemént] - WBA Form 220C
[] Gertificate of Full Equallzed Value {Term Credit Agresment] - WBA Form 220D
[[] Arbitrage Certificate [Term Credit Agreement]} - WBA Form 220E
Investment Representation [Term Credit Agresment] - WBA Form 220F
Federal Tax Compliance Certificate [Term Credit Agresment] - WBA Form 220G
(c) All praceedings taken by City in connection with the Loan and other documents provided to Lender shall be satisfastory fo Lender and
Lender shall have received copies of all documents reasonably required by it.

4. Capital Adequacy. If Lender shall determine that any existing or future law, rule, regulation, directive, interpretation, treaty or guideline regarding
capital adequacy (whether or not having the force of law) Increases or would increase, from that required on the date of this Agreement, the amount of
capltal required or expected to be maintained by Lender, or any corporation controlling Lender, and it such Increase is based upon the existence of
Lender's obligations under this Agreement and other commitments of this type, then from time to time, within ten days after demand from Lender, City
shall pay to Lender such amount or amounts as will compensate Lender for expenses or costs required to meet such increased capital requirement
For purposes of calculating the amount of compensation required, Lender, or any corporation controlling Lender, may conclusively be desmed to
have maintained the minimum amount of capital required on the date of this Agreement, and may base such compensation on the assumption that
Lender (or such corporation} will need to Inctease Its capital from such minimum amount to the new required amount. The determination of any
amount ta be paid by Glty under this sectlon shall take into consideration the policies of Lender, or any corporation controlling Lender, with respect to
capital adequacy and shall be based upon any reasonable methad of attribution. A certificate of Lender setting forth such amount or amounts as shall
be necessary to compensats Lender as specified In this section shall be deliversd to Clty and shall be conclusive absent manitest error.

5. Interest Rate, City agrees to pay interest to Lender on the unpaid principal balance outstanding from time to time on the Loan in accordance
with the Note.

6, Payment Schedule. City agrees to pay to Lender the unpaid principal batance and interest in accordance with the Note,
7. Security Interest. For the prompt payment of the Note with interest and the levying and collection of taxas sufficient for that purpose, the City

irrevocably pledges the full faith, credit and resources of the City.
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g8, Default and Acceleration, Upon the occurrence of any one or more of the following events of default: (a) City fails to pay any amount whan due
under this Agreement or the Note or under any other instrument evidencing any indebledness of the City, (b) any representation or warranty made
under this Agreement or information provided by City In connection with this Agreement is or was false or fraudulent in any material respect, (c) a
material adverse change ocours In City’s financial condition, (d) City fails to timely observe or perform any other covenants or duties contained in this
Agreement or the Note, or (e) an event of default occurs under the Note; then, at Lenders option, and upon written or verbal notice to City, Lender's
obligation to make the Loan under this Agresment shall terminate and the total unpaid balance shall become immediately due and payable without
presentment, demand, protest, or further notice of any kind, all of which are hereby expressly waived by City. Lender's abligation to make loans under
this Agresment shall automatically terminate and the total unpald balance shall automatically become due and payable In the event City becomes the
subject of bankruptey or other insolvency proceedings. Lender may walve any default without walving any other subsequent or prior default. City
agrees to pay Lender's costs of administration of this agreement. City also agrees to pay all costs of collection before and after judgment, including
reasonable attorneys' faes (including those incurred in successful defense or settlement of any counterclaim brought by City or incident to any
action or proceeding involving Gity brought pursuant to the United States Banktuptey Code),

9, Venue. To the extant not prohibited by law, venus for any legal proceading relating to enforcement of this Agreement or the Note shall be, at
Lendsr's option, the county fn which Lender has its principal office in this state, the county in which City is located, or the county in which this
Agreement was executed by City.

10. Indemnification. Subject to Section 893,80, Wisconsin Statutes, City agrees to defend, indemnify and hold harmless Lender, its directors,
officars, employees and agents, from and against any and all loss, cost, expense, damage o liability (including reasonable attomeys’ fees) incurred in
connection with any claim, counter claim or proceeding brought as a result of, arising out of or relating to any transaction financed ot to be financed,
in whole or in part, directly or indirectly, with the proceeds of any foan or the entering into and performance of this Agreement or any document or
instrument relating fo this Agreement by Lender or the activitios of City. This indemnity will survive termination of this Agreement and the repayment of
the Loan.

11. Amendment. No amendment, modification, termination or waiver of any provision of this Agreement shall in any event be effective unless it Is
in writing and signed by Lender, and then such walver or consent shall be effective only In the speclfic instance and for the specific purposes for which
given,

12. Entire Agreement. This Agreement, Including the Exhibits attached or referring to it and the Note, are intended by City and Lender as a final
expressicn of thelr agreement and as a camplets and exclusive statement of its terms, there being no conditions to the full effectiveness of their
agreement except as set forth in this Agreement and the Note.

13. No Walver; Remedies. No failure on the part of Lender to exercise, and no delay In exercising, any right, power or remedy under this
Agreement shall operate as a waiver of such rght, power or remady; nor shall any single or partial exercise of any right under this Agreement
preclude any other or further exercise of the right o the exarcise of any other right. The remedies provided in this Agreement are cumulative and not
exclusive of any remedies provided by law.

14, Notice. Except as otherwise provided in this Agreement, all notices required or provided for under this Agreement shall be In writing and
mailed, sent or delivered, if to City, at any City's last known address as shown on the records of Lender, and if to Lender, at its address shown below,
or, as to each parly, at such other address as shall be designated by such party in a written notice to the other party. All such notices shall be deemed
duly given when delivered by hand or courier, or three business days after being deposited in the mail (including any private mail service), postage
prepaid.

16. Address. City's address is shown below. City shall notify Lender immediately of a change in City's address.

16. Persons Bound.This Agresment shall be binding upon and Inure to the benefit of Lender and City and their respective heirs, personat
representatives, successors and assigns excapt that City may not assign or transfer any of Gity's rights undar this Agreement without the prior written
consent of Lender,

17. Interpretation. The validity, construction and enforcemaent of this Agreament are governed by the intemal faws of Wisconsin. lnvalidity of any
provision of this Agreement shall not effect the validity of any other provisions of this Agreement.

18. Other Provisions. (If no other provisions are stated below, thers are no other provisions.)

Dated as of
S (SEAL) City of Burlinqt%?mmm (SEAL)
By By Mayor (ot Cily Manager)
( (Tida) ) By Gity Clerk
(Londors Addrass) 300 N. Pine St., Burlington WI 53105

(Clty’s Address)
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TERM CREDIT AGREEMENT [WBA 220T] qovernad by Wisaonsin Law
. [Premissory Nota}
No. Res. 4761(35) oty of __Burlington, WI s___450,000.00
NAME
pated ____December 17, 2015
1. Promise to Pay and Payment Schedule. For val[ge rec?g?d, the qClirty ?fR_E_uBEIjDigIQ_p_____, Racine
County, Wisconsin ("Clty"), promises to pay, to X sIver Stale ban uringron , Or registered assigns
Alindred Thousand !

("L.ender"), the sum of QUL \!
Dollars ($MQ.,___),payable with Interest at the rate of 9€€_debt payment schedule percent { %) per annum as follows;

[Check (a), (b), (c) or (d); only ane shall apply.]

(@)[Jsingle Payment, In one payment on , PLUS interest payable as set forth below.

(0} ]Instaliments of Principal and Interest. In equal payments of $ due on '
and on [] the same days(s) of each month thereafter [ ] every 7th day thereafter [_| every 14th day thereafter,
PLUS a final payment of the unpaid balance and accrued interest dus on . All payments include

principal and interest,

(@) instaliments of Principal. In______equal payments of principal of $ due on

and on[_] the same day(s) of each month thereafter[ ] every 7th day thersafter[ Jevery 14th day thereafter, PLUS a final
payment of the unpaid principal due on , PLUS interest payable as set forth below.

(9Rother. see debt payment schedule T with fates and payment dafes .

Principal and interest on this note shall be payable only to the Lender In lawful money of the United States of America at the office of the Lender. The
final Installment of principal on this note shall be payable only upon presentation and surrender of this note to the City Treasyrer.

2. Interest Payment. Interest is payable on ' , and on [X] the same day of each _S.U.CQE_E_dJﬂg_QtL___ month
thereafter, [ | every 7th day thereafter, [] every 14th day thereafter, and at maturity, o, if box 1(b) is checked, at the times so indicated. Inferest is
computed for the actual number of days principal is unpald on the basis of a 360 day year [_| a 366 day year.

3. Prepayment. Full or partial prepaymenit of this note ] ls not permittedMls peimitted on any principal or interest payment date without penaity on
or after Apr|| 1 016 . All prepayments shall be applied first upon the unpaid interest and then applied upon the unpald
principal In inverse order of maturlty.

4, Other Charges. If any payment (other than the final payment) is not made on or before the ..,j_QI.h_._.,..._.,..day after Its due date, Lender may
collect a delinquency charge of _5 % of the unpald amount. Unpald principal and Interest bear interest after maturity until pald (whether by
acceleration or lapse of time) at the rate [_] which would otherwise be applicable plus percentage points m of _3_..0Q___%
per year, computed on the basls of [X] a 360 day ysear [:] a 365 day year. Clty agrees to pay a chargs of § 3 60 for each check
presented for payment under this note which is returned unsatisfied.

5. Securlty, For the prompt payment of this note with interest and the levying and collsction of taxes sufficient for that purpose, the full falth, credit
and resources of the Clty are hereby Irrevocably pledged.

8. Transferability. This note is transferable only upon the records of the City kept for that purpose at the office of the City Clerk, by the Lender in
person of its legal representative duly authorized in writing, upon presentation of a written instrument of transfer satisfactory to the City Clerk and
upon such transfer being similarly noted hereon. The City may deem and treat the persan in whose name this note is registered as the absolute owner
heraof for the purpose of receiving payment of or on account of the principal or interest hereof and for all other purposes.

7. Terms and Purposes; Authorization. This note issued under the terms of and for purposes specified In Section 67.12(12), Wisconsin Statutes;
and Is authorized by a resolution of the Common Gounctll duly adopted by the Council at its open meeting duly convened on
which resolutlon Is recorded In the official book of its minutes pertaining to said date.

8.[] Internal Revenue Code. This note has been designated by the City as a “qualified tax-exempt obligation" for purposes of Section 265 of the
Internal Revenue Code of 1986, as amended. (1)

9. Certitications and Recitations of City. It is hereby certified and recited that all condltions, things and acts required by law to exist, to be or to be
done prior to and in connection with the issuance of this note have been done, have existed and have been performed in due form and time; that the
aggregate indebtedness of the City, Including this note, does not exceed any limitatlon Imposed by law, and that the City has levied a direct annual
irrepealable tax sufficient to pay this note together with interest thereon when and as payable.

THIS NOTE CONTAINS ADDITIONAL PROVISIONS ON PAGE 2.
Clty of Burlington

{Impress official or corporate seal, If any) Racine , County, Wisconsin.

By

MAYOR (OR CITY MANAGER)
By

CITY CLERK

{1} Do not check box if the City will be issuing more than $10,000,000 of tax-exempt obligations in the calendar year. In that case, lenders will not
be entitled to deduct, for federal income tax purposes, interest expense that is allocable to carrying or acquiring the note,

NOTE: Officlal or corporate seal to be affixed, if any. Exhibit A to Term Credit Agreement  WBA 220TA Page 1 of 2
(SEE PAGE 2 FOR REGISTRATION PROVISIONS)




10. Default and Enforcement. Upon the occurrence of any one or more of the following events of default: (a) City falls to pay any amount when due
under this note or under any other instrument svidencing any indebtedness of City to Lender, (b) any representation or warranty made under this note or
information provided by City to Lender in connection with this note is or was false or fraudulent In any material respect, (c) a material adverse change
oecurs In City's financial condition, (d) City fails to timely observe or perform any of the covenants or duties in this note, {e) an event of default occurs
under any agresment securing this note, or (f) Lender deems itself Insecure, then the unpaid balance shall, at the option of Lender, without notice, mature
and become immediately payable. The unpaid balance shall automatically mature and become immediately payable in the event City becomes the
subject of bankruptey or other insolvency proceedings. Lendsr's recelpt of any payment on this note after the occurrence of an event of default shall not
constitute a walver of the default of the Lender's rights and remedies upon such default.

11. Venue. To the extent not prohibited by law, City consents that venue for any legal proceeding relating to collection of this note shall be, at Lender's
option, the county In which Lender has its principal office in this state, the county in which Cliy is located or the county in which this note was executed
by City.

12, Obligations and Agreements of City. City agrees to pay all costs of collection before and after judgment, including reasonable attomeys' fees
{including those incurred in successful defense or settlement of any counterclaim brought by Clty or incident to any action or preceeding involving City
brought pursuant to the United States Bankruptcy Code) and waive presentment, protest, demand and notice of dishonor. Subject to Section 893.80,
Wisconsin Statutes, City agrees to indemnify and hold harmless Lender, its diractors, officers and agents, from and under this note or the activities of
City. This indemnity shall survive payment of this note. City acknowledges that Lender has not made any representation or warrantigs with respect {0,
and the Lender does not assume any responsibility to City for, the collectability or enforceability of this note or the financial condition of Clty. City has
independently determined the collectability and enforceability of this note. Clty authorizes Lender 1o disclose financial and other information about City to
others.

13. No Walver; Rights and Remedies of Lender. No failure on the part of Lender 1o exercise, and no delay in exercising, any right, powsr or remedy
under this note shall operate as a waiver of such right, power or remedy; nor shall any singie or partial exercise of any right under this note preclude any
other or further exercise of the right or the exercise of any other right. The remedies provided in this note are cumulative and not exclusive of any
remodies provided by law. Without affecting the liability of City, Lender may, without notice, accept partial payments, release or impair any collateral
security for the payment of this note or agree not to sue any party liable on it, Without affecting the liability of City, Lender may from time to time, without
notice, renew or extend the time for payment subject to the time limits prescribed by Section 67.12(12), Wisconsin Statutes.

14. Interpretation. This note is intended by City and Lender as a final expression of this note and as a complete and exclusive statement of its terms,
there being no conditions to the enforceability of this note. This note may not be supplemented or modified except In writing. This note benefits Lender,
its successors and assigns, and binds City and its successors and assigns. The validity, construction and enforcement of this note are governed by the
intemal laws of Wisconsin. Invalidity or unenforceability of any provision of this note shall not affect the validity or enforceability of any other provisions
of this note.

REGISTRATION PROVISIONS

This note shall be registered in registration records kept by the City Clerk of the City of Burlington
Wisconsin, such registration to be noted in the registration blank below and upon said registration records, and this note may thereafter be transterred

only upon presentation of a written Instrument of transfer satisfactory to the City Clerk duly executed by the Lender or its attorney, such transfer to be
made on such records and endorsed hereon.

REGISTRATION
Date ot Name of Signature of
Registration Lender City Clerk
December 1, 2015 Fox River State Bank Burlington
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RESOLUTION govamned by Wisconsin Law.
[Term Credit Agreement]
(Adopted at an Open Meeting held _D€cember 15, 2015 )
WHEREAS the City of __BUrlington , Racine County, Wisconsin ("City"), s presently in need of funds up
to a maximum aggregate amount of $ __Eour Hundred Fifty Thousand
$ _450.000 ) for public purpose(s) of (1)

Payment of excess expenses related to Tax Increment District 5, "The Aurora Project"

;and

WHEREAS, the Council deems it necessary and in the best interests of the City that, pursuant to the provisions of Section 67,12(12), Wisconain
Statutes, a sum of up to__FoUr Hundred Fifty Thousand
Dotlars ($_.450 000 ) be borrowed for such purpose(s) from time to time upon the terms and conditions hereinafter set forth:

NOW, THEREFORE, BE IT RESOLVED, that for the purpose(s) hereinabove set forth the City, by Its Mayor (or City Manager), and Clerk, pursuant to
Section 67.12(12), Wisconsin Statutes, borrow from _FE0X_River State Bank Burlington
("Lender"), from time to time, in one or more advances, a maximum aggregate amount of $ 450,000 , or, if less, the
aggregate principal amount of all advances as may be required to meet the above - stated purpose(s);

BE IT FURTHER RESOLVED, that each such advance shall be requested in writing by the Gity Clerk and/or City Budget Officer/Treasurer

which request may be conclusively relied upon by Lender;
BEIT FURTHER RESOLVED, that to evidence such indebtedness, said Mayor (or City Manager) and City Clerk shall make, execute and deliver to the
Lender for and on behalf of the City the promissory note of the City to be dated ._December 17, 2015 in saia principal amount with interest

at the rate of percent { — %) per annum and payable as follows:

[Check (a), (b), (¢) or (d); only one shall apply.]

(a) l:]SIng!e Payment. In one payment on , PLUS interest payable as set forth below.

(b} [Jinstaliments of Principal and Interest (B equal payments of § due on ,
and on [ ] the same days(s) of each month thereafter [ ] every 7th day thereatter [] every 14th day thereafter,
PLUS a final payment of the unpaid balance and accrued interest due on . All payments
include principal and Interest.

() instaliments of Principal. In equal payments of principal of § due on .

andon [ the same day(s} of each month thereafter [} every 7th day thereafter (] every 14th day therealter, PLUS a final

payment of the unpaid principal due on PLUS interest payable as set forth below.

() Xlother. ee debt payment schedule 1 with rates and payment dates

Interest is payable on April 1, 2016 ,andon [X] the same day of each _suac&edm.g.ﬁm__ month

thereafter, O every Tth day thereafter, [_] every 14th day thereafter, and at maturity, or, if box (b) is checked, at the times so indicated.
Interest is computed for the actual number of days principal is unpaid on the basis of [X] a 360 day year [] a 365 day year. (2)
Sald interest to be payable on the dates set forth above on the outstanding principal balance, with [:] no prepayment privileges [X prapayment privi-

leges on any principal or Interest payment date on or atter .April 12016 . A copy of the promissory note shall be attached 1o this
resolution,

(1} Here describe each purpose in detail, If the purpase is meeting general and current municipal expenses or refinancing obligations of the City, so
speaify.
(2) Section 67.12(12), Wisconsin Statutes, does not place any restrictions on the basis of interest rate calculations.

(Exhibit A) Resolution WBA 2208 Page 1of 2




Baxes checked are applicable.
Boxes not checked are inapplicable.

BE IT FURTHER RESOLVED, that there be, and there hereby is, levied on all the taxable property of the City, a direct annual irrepealable tax sufficient
in amount to pay the principal and Interest on said note as the same becomes due and payable, said tax to be in the following minimunt amounts: (3)

(prine:::‘;:‘:tr\g‘irni):est) e Meetottoe:%:aymems {(must be in ;z::(:; ;:g to due date)
s_ 8,184.38 April 1 .and October 12016  For the year_2015
. 10,265.63 April 1, and October 1 2017 gor the year 2016
s 99,693.75 April 1 and October 12018 ko the year_2017
s 98,324.38 April 1 and October 1 2019  For the year_2018
s 97,519.38 April 1 and October 1 2020  For the year_2019
s 95,216.88 April 1 and October 1 2021 for the year 2020 .
s 91,478.75 April 1 2022 For the year_2021
$ For the year
$ For the year.
$ For the year,

If at any time there shall be on hand Insuficient funds from the aforesaid tax levy to meet principal and/or interest payments on said note when due,
the requisite amount shall be paid from othier funds of the City then available, which sums shall be replaced upon the collection of the taxes herein
levied,

in the event that the City exercises its prepayment privilege, if any, then no such direct annual tax shall be included on the tax rolls for the
prepayments made and the amount of direct annual tax hereinabove levied shall be reduced accordingly for the year or years with respect to which
said note was prepaid.

In each of said levy years, the direct annual tax so levied shall be carried Into the tax rolls each year and shall be collected in the same manner and
at the same time as other taxes of the City for such years are collected; provided, that the amount of tax carried into the tax roll may be reduced in any
year by the amount of any surplus in the debt service account for the note. So long as any part of the principal of, or interast on, said note remains
unpaid, the proceeds of said tax shall be segregated in a spescial fund used solely for the payment of the principal of, and interest on, said note.

BE IT FURTHER RESOLVED, that there be and there hereby is estabilshed in the treasury of the City, if one has not already been established, a debt
service fund, separate and distinct from every other fund, which shail be maintained in accordance with generally accepted accounting principles.
Sinking funds established for obligations previously Issued by the City may be considered as separate and distinct accounts within the debt service fund.
Within the debt service fund, there be and there hersby is established a separate and distinct account designated as the "Debt Service Account for
Promissory Note dated Dacember 17 _2015," which account shall be used solely for the purpose of paying principal of and interest on said
note. There shall be deposited in said account any accrued interest pald on said note at the time It is delivered to the Lender, ali money raised by
taxation or appropriated pursuant hereto, and such other sums as may be necessary to pay principal and interest on said note when the same shall
become dus.

BE IT FURTHER RESOLVED, that the proceeds of said note shall be used solely for the purposes for which it is issued, but may be temporarily
invested until needed In legal investments, provided that no such investment shall be in such a manner as would cause said note to be an "arbitrage
bond" within the meaning of Section 148 of the Internal Revenue Code of 1986, as amended, or the Regulations of the Commissioner of Internal
Revenue thereunder; and an officer of the City, charged with the respansibility for issuing the note, shall certify by use of an arbitrage certificate, if
required, that, on the basis of the facts, estimates and circumstances in existence on the date of the delivery of the note, it is not expected that the
proceeds will be used in a manner that would cause sald note to be an "arbitrage bond."

BE IT FURTHER RESOLVED, that the projects financed by the note and thelr ownership, management and use will not cause the note to be a
"private activity bond" within the meaning of Section 141 of the Internal Revenue Code of 1986, as amended, and that the Gity shall comply with the
provisions of the Code to the extent necessary to maintain the tax-exempt status of the interest on the note.

BE IT FURTHER RESOLVED, that the City Clerk shall keep records for the registration and for the transfer of the note. The person in whose name
the note shall bo registered shall ba deemed and regarded as the absolute owner thereof for all purposes and payment of either principal or interest on
the note shall be made only to the registered owner thereof, All such payments shall be valid and effectual to satisty and discharge the liability upon
such note to the extent of the sum or sums so paid. The note may be transferred by the registered owner thereof by presentation of the note at the
office of the Cily Clerk, duly endorsed for the transfer or accompanied by an assignment duly executed by the registered owner or his legal
reprosentative duly authorized in writing. Upon such presentation, the note shall be transferred by appropriate entry in the registration records and a
gimilar notation, Including date of registration, name of new registered owner and signature of the City Clerk, shall be made on such note.

(] BE IT FURTHER RESOLVED, that the note is hereby designated as a "qualified tax-exempt obligation” for purposes of Section 265 of the Internal
Revenue Code of 1886, as amended, relating to the abliity of financlal ingtitutions to dedust from income, for federal income tax purposes, interest
expense that is allocable to carrying and acquiring tax-exempt obligations. (4)

BE IT FURTHER RESOLVED, that the Clty officlals are hereby authorized and directed, so long as said note is outstanding, to deliver to the Lender
any audit statement or other financial information the Lender may reasonably request and to discuss its affairs and finances with the Lender.

BE IT FURTHER RESOLVED, that said note shall be delivered to the Lender on or after the date of said note, upon receipt of the total principal
amount of the loan evidenced thereby, plus accrued intsrest, If any, 10 date of delivery, provided that, It this is a refinancing, the refunding note shall be
immadiately exchanged for the note being refinanced.

(8) First tax levy should be for the current year unless tax roll has already been delivered for collection, and amount of levy should be sufficient to meet
all principal and interest payments coming due prior o date for collection of next succeeding tax levy.
(4) Do not check box if the City will be issuing more than $10,000,000 of tax-exempt obligations in the calendar year. In that case, lenders wilt not
be entitled ta deduct, for federal income tax purposes, interest expense that is allocable to carrying or acquiring the note.
(Exhibit A) Resolution WBA 220TB Page 2 of 2




Boxes checked are applicable.
Buoxes not checked are inapplicable.

CERTIFICATE Prepared. slmd intendsd for use by
[Term Credit Agreement] %Téﬂfé?“ay mﬁfms’; Lf;av:samns
STATE OF WISCONSIN
) S8,
County of __RAcINe
,_Diahnn Halbach , do hereby certify to __-OX River State Bank Burlington
and any other owner or owners of the note(s) as follows: (NAME OF LENDER)
1. That | am the duly qualified and acting Clerk of the City of ___BUIlington ‘ Racine

County, Wisconsin (hereinafter called the "City") and that | was such at all of the times mentioned In this certiflcate.

2. That the following are all of the members-elect of the governing body of the City, and were duly qualified and acting as such at all times mentioned
in this certificate:
) Robe

Alderman Tom Vos, Alderman Jon Schultz, Alderman Tom Prelsker, Aldérman Todd Bauman

3. That the following named persons, whose authentlc signatures are hereto subscribed, are the duly qualified and acting officers of the City presently
holding the offices set forth opposite their respective name below:

NAME OFFICE MANUAL SIGNATURE
Robert Miller Mayor (or City Manager)
Carina G. Walters

City Adttifipdtrator

Steven J. DeQuaker City Treasurer

4, That there is no controversy or litigation pending or threatened aftecting the corporate existence of the City, its boundaries, the right or title fo office
of any of its officers, or in any manner affecting the due authorization or valldity of the borrowings by the Clty.

B. That at the duly-convened mesting of the Common Counclt (or City Coungil) of the City, which is the govgning body, held 5 Oﬁ)%l session at
Burlington , Wisconsin, at _6:30___ o'clock, _PM., on the 15th day of ecember, 20 at
which of the members-glect were present In person, a resolution authorizing the City to borrow up to the sum of

Four Hundred Fifty Thousan $_450,000 ) from
Fox River State Bank Burlington , Wisconsin pursuant to Section 67.12(12), Wisconsin Statutes, was duly adopted
by the affinnative vote of ___ 8 of the members present at the mesting; that sald resolution has been duly recorded in the minutes and proceedings of
sald meeting and is in full force and effect on the date of this certlficate; and that a true and correct copy of sald resolution Is attached heteto, marked
Exhibit A and made a part hereof.

8. That there is attached hereto, marked Exhibit B and made a part hereof, a certificate of the Treasurer of the City certifying that the aggregate
indebtedness and obligations of all kinds of the City outstanding on the date affixed to sald certificate, including the maximum aggregate amount of the
note issued in support of which this certificate is executed, total § 450.000 (1); that | know said officer and saw him/her execute
sald certificate; and that the matters stated therein are true and complete.

7. That the value of all of the taxable property in the Clty, as equalized for state purposes by the Wisconsin Department of Revenue, is
$825497,100 ¢y
IN WITNESS WHEREOF, | have executed this certificate in my official capacity to be effective this 10t day of_DeCember, 2015 (5

CITY GLERK

Diahnn Halbach

Approved as correct:

MAYOR (OR CITY MANAGER})

CITY TREASURER

(1) This aggregate indebtedness must not exceed the restrictions described in paragraph (8) of Insiruction shest,
(2) See Cettificate of Full Equalized Value (WBA Form 220D).
(3) This certificate should be dated on the date Initlal payment for the note Is actually recelved,




Copy of Burlington WBA Note DS Schedule.xlsx Full draw at closing 12/2/2015
Schedule 1 Debt Payment Dates & Rates - Full Draw

Payment Date Levy Year Principal Rate Interest Total Fiscal Total

12/15/2015 <---draw date S 450,000.00 <--- draw amount

4/1/2016 2.25% $ 3,037.50 S 3,037.50
10/1/2016 2.25% $ 5146.88 S 5,146.88

2015 S 8,184.38
4/1/2017 2.25% $ 511875 $ 5,118.75
10/1/2017 2.25% $ 514688 S 5,146.88

2016 $ 10,265.63
4/1/2018 $ 90,000.00 2.25% $ 511875 $ 95,118.75
10/1/2018 2.50% $ 457500 $ 4,575.00

2017 $ 99,693.75
4/1/2019 $ 90,000.00 2.50% $ 4,550.00 $ 94,550.00
10/1/2019 2.75% $§ 377438 S 3,774.38

2018 $ 98,324.38
4/1/2020 $ 90,000.00 2.75% $ 3,774.38 S 93,774.38
10/1/2020 3.00% $ 274500 S 2,745.00

2019 $ 96,519.38
4/1/2021 $ 90,000.00 3.00% $ 2,730.00 $ 92,730.00
10/1/2021 3.25% $ 1,486.88 S 1,486.88

2020 S 94,216.88
4/1/2022 $ 90,000.00 3.25% $ 1,478.75 $ 91,478.75

2021 $ 91,478.75

$ 450,000.00 S 48,683.13 $ 498,683.13 $ 498,683.13
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FEDERAL TAX COMPLIANCE CERTIFICATE
X FPrepared and intended for use by
[Term Credit Agreement] cornmmerclal banks In  iransactions
govemed by Wisconsin Law.

City of — » Wisconsin
(the “Municipality")

$ Promissory Note

Dated {the "Obligations")

The Municipality represents and covenants as follows:

1. None of the proceeds of the Obligations will be used, elther direclly or indirectly, (a) to make or finance loans to persons other than state and
local governments or (b) in any trade or business carried on by any person other than a govermnmental unit. No payment of the principal or interest on
the Obligations will be made (directly or indirectly, to the Municipality or any other party) from trade or business use of the proceeds or will be otherwise
secured by or derived from property used in a trade or business or payments in respect of such property. No part of the projects financed by the
Obligations (the "Projects") is or will be owned by persons other than the Municipality. There are and will be no leases, management or Incentive

payment contracts, take-or-pay or other output contracts or similar arrangements between the Municipality and any nongovernmental person with
respect to the Projects. (1)

2, The Municipality has designated the Obligations as "qualified tax-exempt obligations® for purposes of Section 265 of the Internal Revenue Code
ot 1988, relating to the abillty of financial institutions to deduct, for federal income tax purposes, interest expense allocable to carrying or acquiring
municipal obligations. The aggregate principal amount of tax-exempt govemnmental obligations issued by the Municipality and all subordinate entities in
the current calendar year (including obligations issued on behalf of 501(c)(3) corporations) will not exceed $10,000,000. (2) (3) (4)

3. The payment of principal or interest with respect to the Obligations wilt not be guaranteed, either directly or indlrectly, in whote of in part, by the
United States or any agency or instrumentality thereof. None of the proceeds of the Obligations will be (1) used In making toans the payment of principal
or Interest with respect to which are to be guaranteed, in whole or In par, by the United States or any agency or instrumentality thereof, or (li) invested
directly or indirectly in federally insured deposits or accounts, except for proceeds Invested during permitted temporary periods or in the debt service
fund for the Obligations or as otherwise permitted under Section 149(b)(3) of the Internal Revenue Code of 1988, as amended.

4. Any expenditures already paid by the Municipality for which the Municipality is to be reimbursed with proceeds of the Obligations (a) were paid
no more than 60 days before the date on which the Municipality adopted the resolution authorizing the issuance of Obligations to finance the projects or
stating Its intention to reimburse itself from the proceeds of the Obligations for any expenditures relating to the Projects which it paid from other funds of
the Municipallty prior to receipt of the proceeds of the Obligations ("Original Expenditura"); or (b) are preliminary expenditures relating to the Projects
(such as archltectural, enginesring, surveying, soll testing and similar costs but not including land acquisition, site preparatlon and similar costs incident
to the commencement of construction) which are in an amount which Is less than 20% of the issue price of the portion of the Obligations which relates
to those Projects; or (¢} are in an amount that does not exceed the lesser of $100,000 or five percent of the face value of the issue. If (a) is true, a
written allocation that evidences the Municipality's use of the proceeds to reimburse an Original Expenditure has been or will be made not later than 18
months (5) after the date of the Original Expenditure is paid, or the date the project is placed in service or abandoned whichever is later. (8)

IN WITNESS WHEREQF, we have executed this certificate In our officlal capacities to be effective this day of
N¢)

N OT APPLl CAB LE Mayor (or City Manager)

City Clerk

Treasurer

(1}  The purpose of this certification is to demonstrate that the Obligations are not "private activity bonds." If they are, they are subject to additional
requirements and restrictions, if they can be issued on a tax-exempt basis at all. Lenders are advised to obtain legal assistance before
proceeding with a loan In such a case. Common examples of arrangements which can result in private activity bond status are the sale or lease of
property to private parties, reserved capaclly arrangements or other special arrangements regarding sewage treatment faclities, leases or
management contracts with respect to hospitals, airports or similar enterprises, or development agreements in tax Increment projects.

(2) Subordinate entities Include entities deriving their Issuing authority from the Municipality or subject to substantlal control by the Municipality (e.g.,
a municipal water or sewerage commission or housing authorlty),

(3) Private activity bonds (such as "industriat development bonds") do not count toward the $10,000,000 limltation; however, obligations issued on
behalf of 501(c)(3) corporations (commonly hospltals or nursing homes) do count toward the $10,000,000 limit.

(4) If this certification cannot be mads, lenders will not be entitied to deduct, for federal income tax purpases, interest expense that s allocable to
carrying or acquiring the Obligations.

(6) This time limitation is extended to 3 years If the aggregate face amount of all tax-exempt bonds or notes Issued by the Municipality during the
calendar year in which the Obligatlons are Incurred is reasanably expected not fo exceed $5,000,000.

(6) The purpose of this certification is to demonstrate that the Municlpality has complled with the federal relmbursement regulations under Section
1.150-2 of the Internal Revenue Code Regulations, as amended. These regulations limlt the ability of a municipality to use the proceeds of a
tax-exempt borrowing to reimburse itself for expenditures previously made on a project. Generally, these rules apply to construction or acquisition

financing; special relmbursement rules apply for refundings. If the Munlcipality cannot make the certifications contained in this paragraph, consult
your attorney.

(7) This ceriificate should be dated the date that Initial payment for the Obligations is actually raceived.
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